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Interagency Policy Statement on
Coordination and Communication
Between External Auditors and Examiners’

The federal bank and thrift regulatory agencies are issuing this policy statement to
improve the coordination and communication between external auditors and examiners.
This policy statement provides guidelines regarding information that should be provided
by depository institutions to their external auditors and meetings between external
auditors and examiners in connection with safety and soundness examinations.
Coordination of External Audits and Examinations

In most cases, the federal bank and thrift regulatory agencies provide institutions with
advance notice of the starting date(s) of full-scope or other examinations. When
notified, institutions are encouraged to promptly advise their external auditors of the
date(s) and scope of supervisory examinations in order to facilitate the auditors’ planning
and scheduling of audit work. The external auditors may also advise the appropriate
regulatory agency regarding the planned dates for the auditing work on the institution’s
premises in order to facilitate coordination with the examiners.
Some institutions prefer that audit work be completed at different times from
examination work in order to reduce demands upon their staff members and facilities.
On the other hand, some institutions prefer to have audit work and examination work
performed during similar periods in order to limit the impact of these efforts on the
institutions’ operations to certain times during the year. By knowing in advance when
examinations are planned, institutions have the flexibility to work with their external
auditors to schedule audit work concurrent with examinations or at separate times.
Other Information Provided By the Institution

Consistent with prior practice, a depository institution should provide its external auditors with a copy of certain reports and supervisory documents, including:
0

most recent regulatory Report of Condition (i.e., “Call Reports” for
banks, and ‘Thrift Financial Reports” for savings institutions);

The

’ The agcncics issuing this policy statement are the Board of Governors of the Federal Reserve System,
t!x Offke of the Comptrol1c.r of the Currency, and the Oftice of
Thrift Supelvision.

