
OFFICE OF THRIFT SUPERVISION 

Approval of an Application for Conversion to a 
Federal Savings Bank Charter and 

Holding Company Application 

Order No.: 2001-37 
Date: May 31,200l 
Re: OTS Nos. 15044, H-3028, 

H-3758, H-3759 

GE Capital Consumer Card Co., Mason, Ohio (Bank), has applied to the Office of Thrift 
Supervision (OTS), pursuant to I2 U.S.C. 5 1464(e) and 12 C.F.R. 3 552.2-6 for permission to 
convert from a state bank to a federal stock savings bank to be known as GE Financial Corp. 
(Savings Bank). General Electric Company, General Electric Capital Services, Inc., and General 
Electric Capital Corporation, Fairfield, Connecticut (collectively, the Applicants) seek approval 
under 12 U.S.C. 0 1467a(e) and 12 C.F.R. 5 574.3 to acquire the Savings Bank. (The foregoing 
are collectively referred to as the Applications.) The Bank is, and the Savings Bank will remain, 
a member of the Bank Insurance Fund. 

OTS has considered the Applications under the factors set forth in 12 U.S.C. $5 1464(e) and 
1467a(e), and 12 C.F.R. $0 552.2-1(b)(l), 552.2-6 and 574.7, and other applicable statutes and 
regulations. OTS also has considered the Applications under the Community Reinvestment Act, 
I2 U.S.C. $8 2901 et%.. and OTS regulations thereunder, 12 C.F.R. Part 563e. In addition, 
OTS has considered a digest from the OTS Central Regional Office, an analysis prepared by 
Examination Policy, a legal opinion from the Business Transactions Division, and a 
memorandum from Compliance Policy (collectively, the Staff Memoranda). For the reasons set 
forth in the Staff Memoranda, OTS finds that the Applications satisfy the applicable approval 
standards, provided that the following conditions are complied with in a manner satisfactory to 
the Central Regional Director, or his designee (Regional Director). Accordingly, the 
Applications are hereby approved, subject to the following conditions: 

1. The Applicants, the Bank, and the Savings Bank must receive all required regulatory 
approvals prior to consummation of the proposed transaction with copies of all such 
approvals provided to the Regional Director; 

2. The proposed transaction must be consummated within one hundred and twenty (120) 

3. On the business day prior to the date of consummation of the proposed transaction, the 
chief financial officers of the Applicants and the Bank must certify in writing to the 
Regional Director that no material adverse events or material adverse changes have 
occurred with respect to the financial condition or operation of the Applicants and the 
Bank as disclosed in the Applications. If additional information having a material 
adverse bearing on any feature of the Applications is brought to the attention of the 
Applicants, the Bank, or OTS since the date of the financial statements submitted with 








