
December 20, 2023 

via UPS 

Mr. Brian Fong 

Subject: Washington Federal Bank for Savings, Chicago, Illinois (Bank) 

Dear Mr. Fong: 

The Office of the Comptroller of the Currency (OCC) is a bureau of the United States 
Department of the Treasury that regulates national banks and federal savings associations. The 
OCC has become aware of your May 17, 2023 pretrial diversion agreement in connection with 
your charged violation of engaging in a conspiracy to make false entries in the books, reports, 
and statements of the Bank and to obstruct and attempt to obstruct an examination of the Bank, 
in violation of 18 U.S.C. § 371. This charge is based on the allegations that you, along with 
other Bank employees, made or caused to be made false entries in the records of the Bank with 
intent to deceive the OCC and others so it would appear the Bank acted in compliance with its 
internal policies regarding Office of Foreign Assets Control checks.1 Because your pretrial 
diversion program is based on a crime which involves dishonesty, a breach of trust, or money 
laundering, the OCC has reason to believe you are automatically subject to the prohibitions set 
forth in 12 U.S.C. §§ 1829 and 1785(d) by operation of law (not as a result of any OCC action). 
There are expirations of and exceptions to these prohibitions, which are stated in 12 U.S.C. 
§§ 1829(c) and 1785(d)(4). Please refer to these statutes to determine if or when the described
prohibitions will no longer apply.

For as long as you are subject to the prohibitions described in 12 U.S.C. §§ 1829 and 1785(d), 
you may not participate, directly or indirectly, in any manner in the conduct of the affairs of any 
insured depository institution, which includes banks and savings associations, or credit unions. 
This includes being an employee or officer of any such institution. These statutes do not prohibit 
you from being a customer of a bank, savings association, or credit union, e.g., having a loan or 
checking account at such an institution. 

If during the period you are subject to the prohibitions described in 12 U.S.C. §§ 1829 and 
1785(d) you desire to participate in the conduct of the affairs of any insured depository 
institution or credit union, you must first receive the approval of the Federal Deposit Insurance 

1 Information, United States of America v. Brian Fong, No. 1:23-cr-00264 (N.D. Ill. May 2, 2023). 
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