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UXITED STATES OF AMSRICA 
Before The 

OFFICE OF TRRIFT SUPERVISION 

) 

In the Matter of ) 
I 

Sterling Bank and Trust, FSB ) Order No. CHI-01-12 

~~;ch&i$dg8M2i8chigan : 
1 Date: August 17, 2001 
I 

STIPULATION A.ND CONSENT TO THE ISSUANCE OF AN 
ORDER TO CEASE AND DESIST FOR AFFIRMATIVE RELIEF 

WHEREAS, the Office of Thrift Supervision tOTSI, based upon 

information derived from the exercise of its regulatory responsi- 

bilities, is of the opinion that grounds exist to initiate an 

administrative cease and desist proceeding against Sterling Bank 

and Trust, PSB, Southfield, Michigan, OTS Docket No. 08028 (the 

Association) pursuant to 12 U.S.C. 4 1818(b),' and 

WHEREAS, the Association desires no cooperate with the OTS 

and to avoid the time and expense of such administrative 

proceeding and, without admitting or denying that such grounds 

erist - I or the Findings of Fact or opinions and conclusions of the 

OTS, except as to Jurisdiction, paragraph 1, below, which is 

admitted, hereby stipulates and agrees td the followirg: 

’ All references to the United States Code (U.S.C.) are as 
amended, unless otherwise indicated. 
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FfiX NO, 

L. Jurisdiction. (a) The Association 

a66ocj.aticn" within the meaning of 12 U.S.C. 

P. 19 

is a ~savings 

4 1813(b), and 

12 U.S.C. 4 1462(4). Accordingly, it is an "insured depository 

institution" as that term is defined in 12 U.S.C. ( 1813(c). 

(b) pur6uant to 12 U.S.-c. $ 1813(g), the Director of the 

OTS is the "appropriate Federal Banking agency" to maintain an 

administrative cease and desist proceeding against such a savings 

association. Therefore, the Association is subject to the 

jurisdiction of the OTS to initiate and maintain a cease and 

desist proceeding against it pursuant to 12 U.S.C. 4 1818(b). The 

Director of the OTS has delegated to the Regional Director of the 

Central Region of the OTS or his/her designee (Regional Director) 

the authority to issue cease and desist orders where the 

institution has consented to the issuance of the orders. 

-3 L. OTS Findings of Fact. The OTS finds that: 

The Association has engaged in unsafe and unsound activities. 

concentrations of risk, and a violation of 12 C.F.R. 8 560.93, as 

outlined in the Cctober 30, 2000 Report of Examination of Sterling 

Bank and Trust, FSB. 
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