
UNITED STATES OF AMERICA 
Before The 

OFFICE OF THRIFT SUPERVISION 
DEPARTMENT OF THE 

In the Matter of: 1 

STANLEY GLICKMAN, a former 
1 

Director of Golden State Bank 
1 

(formerly known as Sherman 
1 

Oaks Savings Bank), Sherman 
1 

Oaks, California, 
1 
1 

Respondent. 
1 
1 

TREASURY 

Resolution No. SF-93-006 

Dated: February 19, 1993 

STIPULATION AND CONSENT TO ISSUANCE 
OF ORDERS OF PROHIBITION AND TO CEASE AND DESIST, 

- . . .-- AND ASSESSMENT OF CIVIL MONEY PENALTIES 

The Office of Thrift Supervision (I1OTSw), by and through its 

Regional Director for the West Regional Office, and Stanley 

Glickman (llGlickmanll), a former member of the Board of Directors 

of Golden State Bank (formerly known as Sherman Oaks Savings Bank) 

("Golden Statem) , Sherman Oaks, California, hereby stipulate and 
agree as follows: 

1. Consideration. 

The OTS, based upon information gathered in the examination 

and supervisory process, is of the opinion that grounds exist to 

initiate administrative prohibition, restitution and civil money 

penalty assessment proceedings against Glickman pursuant to 12 

U.S.C. 5 5  1818 (e) , 1818 (i) (2) and 1828(j) (4). Glickman desires to 

cooperate with the oTS and to avoid the time and expense of such 

administrative litigation and, while neither admitting or denying 

that such grounds exist, hereby stipulates and 

following terms in consideration of  the forbearance 

agrees to the 

of the OTS from 



initiating such administrative proceedings, or any other 

- administrative enforcement action based upon facts known to the OTS 

as of the effective date of this agreement and arising from his 

role or activities as a person participating in the affairs of 

Golden State, its holding company or service corporations. 

This Stipulation and Consent, the Order and the payment by 

Glickman of any monies or providing any other financial relief as 

contemplated by the order, does 'not compromise, settle, dismiss, 

resolve, or in any way affect any civil actions, charges against, 

or liability of Glickman that arise pursuant to this action or 

otherwise, and that may be or have been brought by the ~esolution 

Trust corporation ("RTCm) or any other governmental entity other 

than the OTS. 

The OTS is expressly relying upon the accuracy and truth of the c- financial information submitted by Gliclrman. 

Glickman acknowledges and agrees that this proceeding, the 

assessment or payment of the penalty contemplated as part of the 

resolution hereof, or the payment of restitution, and Glickman8s 

consent to the entry of the Order are for the purposes of resolving 

this OTS enforcement matter only, and do not resolve, affect or 

preclude any other civil or criminal proceeding which may be or 

have been brought against ~1ic)rman by the OTS or another 

governmental entity. 

Notwithstanding the foregoing, Vhis OTS enforcement matterm 

as used in the preceding paragraph, refers to all enforcement 

matters by the OTS under 12 U.S.C. 5 1818: arising in connection 

with Glickman's ownership or involvement in the affa irs  of Sherman 
-- 



Oaks Financial Corporation, Golden State Bank, and/or any service 

C corporations or subsidiaries thereof; all matters referred to in 

a Golden State report-of-examination to date; and all matters known 

to the OTS as of the date of this stipulation. 

By signing this document, Glickman agrees that he will not 

assert the assessment or payment of this penalty as the basis for 

the claim of double jeopardy in any pending or future proceeding 

brought by the United States Department of Justice or another 

governmental entity. 

2. Jurisdiction. 

. (a) Golden State is a tlsavings association1@ within the meaning 

of Section 3 of the Federal Deposit Insurance Act (I1FDIA1I) and 

Section 2 of the Home Owners1 Loan Act (@IHOLAM), as amended by 

c- FIRREA. Accordingly, it is an Itinsured depository institutionI1 as 

that term is defined in Section 3(c) (2) of the FDIA, as amended by 

FIRREA, 12 U.S.C. g 1813 (c) (2) . 
(b) Glickman, as a member of the Board of Directors of Golden 

State, was an l l i n s t i t u t i o n - a f f i l i a t e d  party1@ as that term is 

defined in Section 3 (c) of the FDIA, as amended by FIRREA, 12 

U.S.C. 1813 (u) (1) . 
(c) Pursuant to Section 3 of the FDIA, as amended by FIRREA, 

the OTS is the "appropriate federal banking agency1@ to maintain an 

enforcement proceeding against such a savings association or its 

institution-affiliated parties. Therefore, Glickman is subject to 

the authority of the OTS to initiate and maintain prohibition, 

restitutionary and civil money penalty assessment proceedings 



against him pursuant to Sections 8(b) and (e) of the FDIA, 

- - amended by FIRREA, 12 U.S.C. 3 1818 (b) and (e) . 
I 

3. Consent. 

Glickman consents to the issuance by the OTS of the 

accompanying Order of Prohibition, ~estitution and Assessment of 

civil Money Penalties ("Order8@). He further agrees to comply with 

its terms upon issuance and stipulates that the Order complies with 

all requirements of law. 

4. De~osit and Transfer of Stock. 

Glickman agrees to revoke any currently effective proxies 

granted by him at any time with respect to his shares of stock in 

Golden State or its holding company or service corporations 

(hereinafter collectively referred to as Golden State). In the 

event Glickman shall ever become entitled to own stock in Golden 

State, Glickman further agrees to endorse over and to deposit with 

a trustee approved by the OTS certificates representing all of the 

shares of stock, along with instruments of transfer as may be 

necessary to enable the trustee to cause title to be transferred, 

in Golden State. Such transfer into trust to occur within thirty 

(30) days of the date of the vesting of his legal right to acquire 

such stock. 

5. Sale of Stock. 

In the event  lickm man shall ever become entitled to own stock 

in Golden State, Glickman agrees to immediately commence to use his 

best efforts to find a qualified purchaser for the shares and to 

obtain a valid and legally binding purchase offer for the shares 

subject only to conditions which are customary in a transaction of 
L 

4 



such n a t u r e .  I n  t h e  even t  Gliclcman has  not  ob ta ined  a v a l i d  and 

- l e g a l l y  b inding  purchase o f f e r  f o r  t h e  sha res  of s t o c k  w i t h i n  nine 

( 9 )  months of t h e  d a t e  on which he  becomes e n t i t l e d  t o  own t h e  

s h a r e s ,  t h e  t r u s t e e  s h a l l  be a u t h o r i z e d  t o  c o n t r a c t  with a g e n t s  o r  

c o n s u l t a n t s  t o  l o c a t e  a  q u a l i f i e d  purchaser ,  t o  e n t e r  i n t o  a 

purchase  agreement t o  se l l  t h e  s h a r e s ,  and t o  e f f e c t  a  s a l e  of  t h e  

s h a r e s ,  t h e  proceeds of any such  s a l e  t o  be immediately d i s t r i b u t e d  

t o  Glickman. 

6. C e r t a i n  A c t i v i t i e s .  

OTS w i l l  n o t  cons ide r  t h e  phrase  " p a r t i c i p a t i o n ,  i n  any manner, 

i n  t h e  conduct of t h e  a f f a i r s  of Golden S t a t e  Bank, Sherman Oaks, 

C a l i f o r n i a  . . . ," a s  used i n  t h e  accompanying o r d e r ,  a s  

p rec lud ing  Glickman from o b t a i n i n g  f i n a n c i a l  and o t h e r  informat ion  

from Golden S t a t e  i n  connect ion  wi th  t h e  s a l e  o r  t r a n s f e r  i n t o  

t r u s t  o f  h i s  s t o c k  i n  Golden S t a t e .  

7 .  C i v i l  Monev P e n a l t i e s .  

Within t e n  ( 1 0 )  days from t h e  d a t e  an Order is i s sued  pursuant  

t o  t h e  terms of t h i s  S t i p u l a t i o n ,  Glickman a g r e e s  t o  pay a  c i v i l  

money pena l ty  of f i v e  thousand d o l l a r s  ($5,000) by t ender ing  a 

check t o  t h e  OTS i n  t h a t  amount made payable  to the Treasurex a 
the United S t a t e s .  

8.  R e s t i t u t i o n  

Within s i x t y  ( 6 0 )  days  from t h e  d a t e  an Order is issued  

pursuant  t o  t h e  terms of t h i s  S t i p u l a t i o n ,  Glickman agrees  t o  pay 

r e s t i t u t i o n  t o  Golden S t a t e  i n  t h e  amount of one hundred f o r t y  

thousand d o l l a r s  ( $ 1 4 0 , 0 0 0 ) ,  by t e n d e r i n g  a  check i n  t h a t  amount, 

made payable  t o  Golden State Bank, t o  the OTS. The liability of 
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UNITED STATES OF AMERICA 
Before The 

OFFICE OF THRIFT SUPERVISION 
DEPARTMENT OF THE TREASURY 

-- 

In the Matter of: ) Resolution No. : SF-93-006 
1 

STANLEY GLICKMAN, a former ) Dated: February. 19, 1993 
director of Golden State Bank 1 
(formerly known as Sherman Oaks ) 
Savings Bank) , Sherman Oaks, 1 
california, 1 

1 
Respondent. 

. .. --- .-.- . .' - - -.- - 

CRDER OF PROHIBITION, CEASE AND DESIST 
AND ASSESSMENT OF CIVIL MONEY PENALTIES 

WHEREAS, Stanley Glickman (llGlicman") has executed a 

/-- stipulation and Consent to Issuance of Orders of Prohibition and 
i 
1. to Cease and Desist, and Assessment of Civil Money Penalties 

("Stipulation"), which is hereby accepted and approved by the 

Office of Thrift Supervision ("OTS") acting through its Regional 

Director for the West Region; and 

WHEREAS, Glickman, in the Stipulation, has consented and 

agreed to the issuance of this Order of Prohibition ("Orderw) 

pursuant to Section 8 ( e )  of the Federal Deposit Insurance Act 

(vvFDIA"), as amended by the Financial Institutions Reform, 

Recovery, and Enforcement Act of 1989 (llFIRREA") , 12 U.S. C. 5 

1818(e) ; and 

WHEREAS, Glickman, in the Stipulation, has consented to the 

issuance of civil money penalty assessment pursuant to 12 U.S.C. 

Sections 1813 (u) and 1817 (j) ; and 
-... 



WHEREAS, Glickman, in the Stipulation, has consented to the 

- issuance of restitutionary orders pursuant to 12 U.S.C. 

S 1818(b). Accordingly, 

IT IS THEREFORE ORDERED that: 

1. Within ten (10) days of the receipt of this Order, 

Glickman shall pay a civil money penalty to the OTS in the sum of 

five thousand dollars ($5,000), by tendering a check to the OTS 

in that amount made payable to the Treasurer a the United 
States; 

2. within sixty (60) days of the receipt of this Order, 

Glickman shall pay restitution to Golden State, by delivering a 

check, made payable to Golden State, to the OTS in the amount of 

one hundred forty thousand dollars ($140,000). The 

responsibility for the payment of restitution as ordered herein - 

shall be joint and several with that of Elliot Fine; 

3. Glickman is hereby prohibited from further 

participation, in any manner, in conduct of the affairs of Golden 

State Bank (formerly known as Sherman Oaks Savings Bank), 

("Golden Staten), Sherman Oaks, California, its holding company, 

subsidiaries or service corporations. 

4. Without the prior written approval of the OTS (and, if 

appropriate, another federal financial institution regulatory 

agency), Glickman may not, after the effective date of this 

Order, hold any office in, or participate in any manner in the 

conduct of the affairs of any institution(s) or other entity as 

set forth in Section 8(e)(7)(A) of the FDIA, 3 amended by 

FIRREA, 12 U.S.C. 5 1818 (e) (7) (A). Pursuant to Section 8 (e) (6) 
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