
UNITIS) STATES OF AMERICA 
BEFORE TEE 

OFFICE OF TBBIFT SUPERPISION 

JUL 2 2 i993 

In the Hatter of 

J. Richard Gray ) Resolution No. : CIN 93-10 
) Dated: 7/28/93 

Director of 
First Federal Savings Bank 
Dover, Ohio 
#04088 1 

STIPULATION AND CONSENT TO ISSUANCE OF 
ORDER OF ASSESSMZNT OF CIVIL HONEY P E W T I E S  

The Office of Thrift Supervision ("OTSW), by and through its 
/-. . 

i Regional Director for the Central Region, and J .  Richard Gray, director 

of First Federal Savings Bank, Dover, Ohio stipulate and agree as 

follovs: 

1. Consideration. The OTS, based upon information reported to it, 

is of the opinion that the grounds exist to initiate an administrative 

action for assessment of civil money penalties against J. Richard Gray 

pursuant to 58(i) of the Federal Deposit Insurance Act ("FDIA"), 

12 U.S.C. S1818(1). J. Richard Gray, desires to cooperate vith the OTS 

and to avoid the time and expense of such administrative litigation and, 

vhile neither admitting nor denying that such grounds exist, hereby 

stipulates and agrees to the folloving terms, in consideration of the 

forbearance of OTS f rorn 'initiating such '.administrative civil money 



penalty assessment proceeding against J. Richard Gray with respect to 

the following matters: failure to cause or ensure that First Federal 

Savings Bank of Dover complied with the Supervisory Agreement entered 

into with the OTS on Hay 8, 1992, and failure to undertake corrective 

actions to remedy repeat violations of statutes and regulations as cited 

in the Report of Regular Compliance Examination dated October 27, 1992. 

2. Jurisdiction 

(a) First Federal Savings Bank is a "savings associationn and 

an "insured depository institutionn as defined by 53 of the PDIA and 02 

of the Home Owners' Loan Act, 12 U.S.C. 551813 and 1462. 

(b) J. Richard Gray, director of First Federal Savings Bank, 

F- is an "institution-affiliated partyw as defined by 53(u) of the PDIA, 

12 U.S.C. §1813(u). 

(c) Pursuant to Section 3 of the FDIA, 12 U.S.C. 51813(q), 

the OTS is the "appropriate Federal banking agencyn to maintain 

enforcement proceedings against such a savings association and its 

institution-affiliated parties. Therefore, J. Richard Gray is subject 

to the authority of the OTS to assess civil money penalties against him 

pursuant to 58(i) of the FDIA, 12 U.S.C. 51818(i). 

3. Consent. J. Richard Gray, consents to the issuance by the OTS 

of the accompanying Order of Assessment of Civil Honey Penalties 

("Order"). He further agrees to comply with its terms upon issuance and 

stipulates that the Order complies vith all requirements of law. 
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UNITED STATES OF AHERICA 
Before The 

OFFICE OF TBRIPT SDPERVISIOH 

I n  t h e  Hat ter  of 1 

J. Richard Gray ) Resolution No.: CIN 93-10 
) Dated: 7/28/93 

Director  of 
P l r s t  Federal Savings Bank 1 
Dover, Ohio . .-w 
to4088 

ORDER OF ASSESSMENT OF CrVIL HONEY PENALTIES 

PHEREAS, J. Richard Gray, d i rec to r  of P i r s t  Federal Savings Bank, 

Dover, Ohio has executed a St ipula t ion and Consent t o  Issuance of Order 

of Assessment of C iv i l  Honey Penal t ies  (wSt ipu la t ionw)  vhich is  accepted 

and approved by t h e  Office of T h r i f t  Supervision ("OTSW), ac t ing  through 

i t s  Regional Director  f o r  t h e  Central Region, and is  incorporated herein 

by reference; and 

PHJiRJiAS, J. Richard Gray, i n  the  St ipula t ion,  has consented and 

agreed t o  t h e  issuance of t h i s  Order of Assessment of C i v i l  Honey 

Penal t ies  ("Orderw) pursuant t o  t h e  Pederal Deposit Insurance Act, 

5 8 ( i ) ,  12 U.S.C. 11818(i). 

NOW, THEREFORE, IT I S  ORDERED t h a t  J.  Richard Gray, s h a l l  pay t o  OTS 

a sum of $2,250. Payment s h a l l  be made by tendering t o  t h e  Controller 's  
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