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STIPULATION OF ANTHONY F. DELAPA 
TO ISSUANCE OF ORDER TO CEASE AND DESIST 

This Stipulation ("Stipulation") is made by and between 

the Office of Thrift Supervision ("OTS"), a bureau within the 

United States Department of the Treasury, and Anthony F. 

Delapa ("DELAPA~), an individual residing at 66 Oak Street, 

Westwood, Massachusetts. 

RECITALS AND CONSIDERATION 

WHEREAS, the OTS, in the exercise of authority conferred 

by the Federal Depcsit Insurance Act ("FDIA") and the Home 

Ownersf Loan Act has commenced the above-captioned 

adjudicatory proceeding (the "Administrative proceeding") by 

issuing a NOTICE OF CHARGES FOR CEASE-AND-DESIST ORDERS AND 

TO DIRECT RESTITUTION AND OTHER APPROPRIATE RELIEF; NOTICE OF 

INTENTION TO PROHIBIT; NOTICE OF ASSESSMENT OF CIVIL MONEY 

PENALTIES; AND NOTICE OF HEARING (the "~otice of charges"), 

which has been served on DELAPA; and 



WHEREAS, the Notice of Charges contains a written notice 

of the OTSts intention to seek a final order to cease and 

desist . against . DELAPA; and 

WHEREAS, DELAPA, having filed an Answer in the Admini- 

strative Proceeding, now wishes to settle the OTS's charges 

against him and is willing to stipulate and consent to the 

issuance by the OTS of the attached final order to Cease and 

Desist (the llOrder"). 

NOW, THEREFORE, in consideration of the foregoing 

premises, the parties hereto agree to the terms of this 

Stipulation. 

1. Jurisdiction. DELAPA acknowledges that'he has been 

an institution-aff iliated party of Hone Federal Savings Bank 

("Home Federal"), Worcester, Massachusetts, and that the OTS, 

as the appropriate Federal banking agency, is authorized to 

issue the Order pursuant to Section 8(b) of the FDIA, 12 

U.S.C.A. 5 1818(b) (West 1989 & Supp. 1991). 

2. Consent. DELAPA consents to issuance of the Order, 

and agrees to comply with the its terms. The foregoing 

stipulation, consent, and agreement by DELAPA is in 

consideration for the agreement of the oTS to refrain from 

seeking the issuance of additional orders or remedies against 

DELAPA with respect to the matters (i) alleged in the Notice 

of Charges; or (ii) currently known by the OTS as of the date 

of the Order, as set forth in the federal reports of 

examination of Home Federal. 



3. Finality. The Order is issued by the OTS under the 

authority of Section 8(b) of the FDIA, 12 U.S.C.A. 5 1818(b) 

(west 1989 & Supp. 1991). Upon issuance of the Order, it 

shall be a final order that is effective and fully 

enforceable by the OTS under the provisions of Section 8(i) 

of the FDIA, 12 U.S.C.A. 5 1818(i) (West 1989 & Supp. 1991). 

4. Cooperation. DELAPA shall fully and freely cooperate with 

the OTS whenever requested in connection with the Administrative 

Proceeding. The OTS's issuance of the Order, prior to the 

completion of the Administrative Proceeding, is conditioned on 

DELAPAts cooperation with the OTS. 

5. No Effect on Actions by Other Agencies. DELAPA 

acknowledges that his consent to the issuance of the Order only 

resolves the OTSts charges against him, as specified in paragraph 2 

above, and he acknowledges that his consent to'the issuance of the 

Order does not resolve, affect or preclude any other 

administrative, civil, or criminal proceeding that otherwise may be 

brought against him by any other department, bureau, agency, or 

office of the United States Government. 

6. Waivers. DELAPA, following consultation with his 

counsel, hereby waives the following legal rights: (i) the 

right to an administrative adjudicatory hearing of the OTSts 

charges against him; and (ii) the right to seek judicial 

review of the Order, including (but not limited to) any such 

right provided by Section 8(h) of the FDIA, 12 U.S.C.A. § 

1818(h) (West 19891, or otherwise to challenge the validity 

of the Order. 
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CONSENT ORDER TO CEASE AND DESIST 
ISSUED TO ANTHONY F. DELAPA 

WHEREAS, on October 7, 1991, the Office of Thrift 

Supervision ("OTS") commenced the above-captioned 

adjudicatory proceeding by, inter alia, issuing a NOTICE OF 

CHARGES FOR CEASE-AND-DESIST ORDERS AND TO DIRECT RESTITUTION 

AND OTHER APPROPRIATE RELIEF; NOTICE OF INTENTION TO 

PROHIBIT; NOTICE OF ASSESSMENT OF CIVIL MONEY PENALTIES; AND 

NOTICE OF HEARING (the "Notice of Charges"), which has been 

served on Anthony F. Delapa ("DELAPA"); and 

WHEREAS, DELAPA has stipulated and consented to the 

issuance of this Order by executing the attached Stipulation 

of Anthony F. Delapa to Issuance of Order to Cease and Desist 

(the ''Stipulation"), the terms of which are hereby 

incorporated into this Order by this reference. 



NOW THEREFORE, the OTS, pursuant to Section 8(b) of the 

Federal Deposit Insurance Act ("FDIA"), 12 U.S.C.A. 5 1818(b) 

(West 1989 & Supp. 1991), HEREBY ORDERS that: 
. - 

1. DELAPA, within sixty (60) days of issuance of this 

Order, shall: (a) inform himself about the fiduciary duties 

of directors and officers of federally insured depository 

institutions by, inter alia, carefully reading: (i) the 

booklet entitled The Director's Guide, The Role and 

~esponsibilities of a Savings Institution Director (Federal 

Home Loan Bank of San Francisco); (ii) the OTS1s booklet 

entitled Director Information Guidelines (OTS, Dec. 1989); 

and (iii) the OTS1s Decision and Order No. AP 91-16, dated 

April 18, 1991, issued at the conclusion of In the Matter of 

Neil M. Bush (the "Neil Bush Decision"); and ( b )  submit to 

the OTSrs Regional Deputy Director in Boston, Massachusetts, 

a written certification, signed by DELAPA, that he has 

carefully reviewed said materials and has acquired a 

meaningful understanding of the fiduciary duties of directors 

and officers of federally insured depository institutions. 

2. DELAPA, whenever a director, officer, or controlling 

stockholder of a federally insured depository institution, 

shall refrain from engaging or participating in any acts, 

omissions, or practices involving any conflicts of interest, 

unsafe or unsound practices, or breaches of fiduciary duty, 

as defined in 12 C.F.R. 5 571.7, or any successor statutes or 

regulations, and as established by common law and discussed 

in the Neil Bush Decision. 
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