
UNITED STATES OF AMERICA 
B e f o r e  t h e  

OFFICE OF THRIFT SUPERVISION 

I n  t h e  Matter o f  
I r v i n g  B r a u n  

1 
1 

a n  O f f i c e r  a n d  
Director o f  F i r s t  

1 
1 

F e d e r a l  S a v i n g s  Bank ) 
o f  P r o v i . s o  T u w n s h i p ,  ) 
H i l l s i d e ,  I l l i n o i s  ) 

R e :  R e s o l u t i o n  N o .  CHI-91-11 
Dated: J u l y  1 5 ,  1 9 9 1  

STIPULATION AND CONSENT TO ISSUANCE OF 
ORDER OF CIVIL MONEY PENALTY ASSESSMENT 

The O f f i c e  o f  T h r i f t  S u p e r v i s i o n  ( " O T S " ) ,  b y  a n d  t h r o u g h  

t h e  R e g i o n a l  Director f o r  t h e  C e n t r a l  R e g i o n  a n d  I r v i n g  Braun  

s t i p u 1 . a t e  a n d  agree as f o l l o w s :  

1. - C o n s i d e r a t i o n .  

The  OTS, b a s e d  upon  i n f o r m a t i o n  r e p o r t e d  t o  i t ,  is  o f  t h e  

o p i n i o n  t h a t  g r o u n d s  e x i s t  t o  i n i t i a t e  a n  a d m i n i s t r a t i v e  c i v i l  

money p e n a l t y  a s s e s s m e n t  p r o c e e d i n g  a g a i n s t  I r v i n g  Braun  

p u r s u a n t  t o  12 U.S.C. 5 1 8 1 8 1 i ) ( 2 ) ( B ) .  I r v i n g  Braun  desires t o  

c o o p e r a t e  w i t h  t h e  OTS a n d  t o  a v o i d  t h e  t i m e  a n d  e x p e n s e  o f  s u c h  

a d m i n i s t r a t i v e  l i t i g a t i o n  a n d ,  w i t h o u t  a d m i t t i n g  o r  d e n y i n g  t h a t  

s u c h  g r o u n d s  e x i s t ,  h e r e b y  s t i p u l a t e s  a n d  a g r e e s  t o  t h e  

f o l l o w i n g  terms i n  c o n s i d e r a t i o n  o f  t h e  f o r b e a r a n c e  b y  t h e  OTS 

f rom i n i t i a t i n g  s u c h  a d m i n i s t r a t i v e  c i v i l  money p e n a l t y  

a s s e s s m e n t  p r o c e e d i n g  a g a i n s t  I r v i n g  R r a u n  w i t h  r e s p e c t  t o  t h e  

f o l l o w i n g  matters : 



(a) First Federal Savings Bank of Proviso Township, 

Hillside, Illinois, is a "savings association" 

within the meaning of Section 3 of the Federal Deposit Insurance 

Act ("FDIA") and S ~ c t i c n  2 of the !<ome Owners' Loan Act of 1933, 

as amended by the Financial Institutions Reform, Recovery, and 

Enforcement Act of 1989 ("FIRREA"), Pub. L. NO. 101-73, 103 

Stat. 183. Accordingly, it is an "insured depository 

institution" as that term is defined in Section 3(c) of the 

FDIA, as amended by PIRREA (to be codified at 

12 U.S.C. S 1813 (c)). 

(b) Irving Braun is an institution-affiliated party within 

the meaning of Section 3(u) of the FDIA, as amended by FIRREA 

(to be codified at 12 U.S.C. S 1813(u)). 

(c) Yursuant to Section 3 of the FDIA, 2s amended by 

FIRREA, the OTS is the "appropriate Federal banking agency" to 

maintain civil money penalty assessment proceedings against such 

an institution-affiliated party. Therefore, Irving 



Braun is subject to the authority of the OTS to initiate and 

maintain the assessment of a civil money penalty pursuant to 12 

U.S.C. § 1818(i)(2)(B). 

Irving Braun consents to the issuance by the OTS of the 

accompanying Order and further agrees to comply with its tern~s 

upon issuance and stipulates that the Order complies with all 

requirements of law. 

4. Finality. 

The Order is issued under 12 U.S.C. S 1818(i)(2)(B). Upon 

its issuance by the Regional Director for the Central Region, it 

shall be a final order, effective and fully enforceable by the 

CTS snder Lhe proviaions  cf Sectior~ 8 ( i j ( i ) cf the PDIA, as 

amended by FIRREA (to be codified at 12 U.S.C. § 1818(i)(l)). 

5. Waivers. 

Irving Braun waives the right to a Notice of 

Assessment of Civil Money Penalty provided by Section 8(i) of a 
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UNITED STATES OF AMERICA 
B e f o r e  The 

OFFICE OF THRIFT SUPERVISION 

I n  t h e  Matter o f  1 R e :  R e s o l u t i o n  N o .  CHI-91-11 
I r v i n g  Braun 1 Dated:  J u l y  1 5 ,  1991 
a  Director  a n d  O f f i c e r )  
o f  F i r s t  F e d e r a l  1 
S a v i n g s  Bank ) 
o f  P r o v i s o  Township,  ) 
H i l l s i d e ,  I l l i n o i s  1 

ORDER OF CIVIL MONEY PENALTY ASSESSMENT 

WHEREAS, I r v i n g  Braun h a s  e x e c u t e d  a  S t i p u l a t i o n  and  

C o n s e n t  t o  I s s u a n c e  o f  O r d e r  o f  C i v i l  Money P e n a l t y  A s s e s s m e n t ,  

wh ich  i s  i n c o r p o r a t e d  h e r e i n  by  r e f e r e n c e  ( " S t i p u l a t i o n " )  and  i s  

a c c e p t e d  and  approved  b y  t h e  O f f i c e  o f  T h r i f t  S u p e r v i s i o n  

("OTS")  a c t i n g  t h r o u g h  t h e  R e g i o n a l  Director f o r  t h e  C e n t r a l  

Reg ion ;  and  

WHEREAS, I r v i n g  Braun h a s  c o n s e n t e d  t o  t h e  i s s u a n c e  o f  t h i s  

O r d e r  o f  C i v i l  Money P e n a l t y  Assessmen t  p u r s u a n t  t o  

12  U.S.C. S 1 8 1 8 ( i ) ( 2 ) ( B ) .  

NOW THEREFORE, IT  I S  ORDERED t h a t  w i t h i n  t h i r t y  d a y s  o f  

t h e  e f f e c t i v e  d a t e  o f  t h i s  O r d e r ,  1 r v i n g  Braun s h a l l  p a y  



/S/


