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ONITED STATES OF AMERICA
before the
OFFICE OF THRIFT SUFERVISION

In the Matter of

Resolution Wo.: CIN 91- 28
The Blue Ash Building and Loan Dated: August 15, 1991
Company

Blue Ash, Ohio

STIFULATION AMD CONSENT TO ISSUANCE OF
ORDER TO CEASE AND DESIST

The Qffice of Thrift Supervisiom ("OTS5") by and through its Deputy
Regional Director for the Cincinnati District Office of 0TS and The Blue Ash
Building and Loan Company, Blue Ash, Ohio ("Blue Ash®), stipulate and agree as
follows:

1. Consideration. The 0TS, based upon informatien reported te it, is of
the opinion that grounds exist to initiate an administrative Cease and Desist
proceeding against Blue Ash pursuant to the Federal Deposit Insurance Act, §
8(b), 12 U.5.C.A. § 1818(b) (West 1989). Blue Ash desires to cooperate with
the 0TS and to avoid the time and expense of such administrative litigation
and, wvithout admitting that such grounds exist, hereby stipulates and agrees
to the following terms in consideration of the forbearance by the OIS from
initiating such administrative cease and desist litigation against Blue Ash

with respect to the matters covered in the accompanying Order to Cease and
Desist ("Order™).



2. Jurisdiction.

(a) Blue Ash is a "savings association" and an "insured depository
institution® as defined by 12 U.S.C.A. §§ 1462 and 1813 (Vest 1989 and Supp.
1990).

(b) The OTS is the "appropriate Federal Banking agency" to maintain a
cease and desist proceeding against such savings association, pursuant to 12
U.S.C.A. § 1818(b) (Vest 1989), therefore, Blue Ash is subject to the
authority of the OTS to initiate and maintain a cease and desist proceeding
against it.

3. Consent. Blue Ash consents to the issuance by the OTS of the Order.
It further agrees to comply with the terms of the Order upon its issuance and
stipulates that the Order complies with all requirements of law.

4. Finality. The Order is issued under 12 U.S.C.A. § 1818(b) (Vest

.1989). Upon its issuance by the Cincinnati District Office, OTS, it shall be

a final Order, effective and fully enforceable by the OTS under the provisions
of 12 U.S.C.A. § 1818(i) (Vest 1989).

5. Vaivers. Blue Ash vaives its right to a notice of charges and the
administrative hearing provided by 12 U.S.C.A. § 1818(b) (Vest 1989), and
further vaives its right to seek judicial review of the Order, including any
such right provided by 12 U.S.C.A. § 1818(h) (Vest 1989), or otherwise to

challenge the validity of the Order.



. VHEREFORE, in consideration of the foregoing, the 0TS, by and through its
Deputy Regional Director for the Cincinnari District Office, OTS, and Elue Ash
by 2 majority of its directors, execute this Stipulation and Consent to

Issuance of Order to Cease and Desist.

OFFICE OF THRIFT SUPERVISION The Blue Ash Building and Loan Company
Blue Ash, Ohio
by a majority of its directors
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UNITED STATES OF AMERICA
Before The
OFFICE OF THRIFT SUPERVISION

In the Matter of

Resolution No.: CIN 91- 28
The Blue Ash Building and Loan Dated: August 15, 1991
Company

Blue Ash, Ohio

ORDER TO CEASE AND DESIST

VHEREAS, The Blue Ash Building and Loan Company, Blue Ash, Ohio
("Blue Ash"), through its directors, has executed a Stipulation and
Consent to Issuance of Order to Cease and Desist ("Stipulation") which
is accepted and approved by the Office of Thrift Supervision ("0TS"),
acting through its Depﬁty Regional Director for the Cincinnati District
Office, and is incorporated herein by reference; and

WHEREAS, Blue Ash, in the Stipulation, has consented and agreed to
the issuance of this Order to Cease and Desist ("Order") pursuant to the
Federal Deposit Insurance Act, § 8(b), 12 U.S.C.A. § 1818(b) (Vest
1989).

NOV THEREFORE, IT IS ORDERED that Blue Ash and its directors,
officers, employees, agents, and service corporations shall cease and
desist from any regulatory and statutory violations as referenced in the
OTS Field Visit Report dated December 20, 1990. Further, Blue Ash shall
abide by the terms ofvthis Order, as follows:

1. That Blue Ash shall not, without the prior wvritten approval of the
Deputy Regional Director, enter into transactions of any kind, other than

the acceptance of deposits and the granting of passbook loans, vith any



*affiliated person” as that term is defined in Section 561.5 of Title 12 of
the Code of Federal Regulations. Such prohibition shall include, but not
be limited to, the making of any loan or committing to make any loan, to
such affiliated persons, or funding, purchasing or committing to purchase,
directly or indirectly, any loan or investment invelving such affiliated
persons.

All technical vords or terms used in this Order, for which meanings are
not specified or othervise provided by the provisions of this Order shall,
insofar as applicable, have meanings as defined in Chapter V of Title 12 of
the Code of Federal Regulations, Home Owners’ Loan Act ("HOLA"), Federal
Deposit Insurance Act ("FDIA®) or OTS Hemoranda, as amended, and all such
technical words or terms used in this Order, and undefined by the statutes,
rules and regulations contained in such Code of Federal Regulations, HOLA,
FDIA, or OTS Memoranda, shall have meanings that accord with the best
custom and usage in the savings and loan industry. The terms and
provisions of this Agreement shall be binding upon, and inure to the

benefit of, the parties hereto and their successors in interest.
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