
and is effective this - day of 
3, by and belwee~ Firs Federal Savings 
the "Association3 OTS Docket No. 

03920, a federally chan mainoffice lofared at I 19 South 
Sandusky Avenue, 'Ru f Thrift Supervision ("OT'S3, an 
office within the United its principal executive 
offices located at 1700 ugh irs Central 
Regional Director or hi d agreed thax this 
Agreement is a "written in the meaning of 12 
U.S.C. 3s; ISl8@)(1) 

WHEREAS, the O B  is the primary federal regulator of First Federal; and 

on dated Fehary  22,2000 
has engaged in am and 

practices that: (i] have laws or regulations TO which 
First Federal is subjeq and unsound; and 

WHEREAS, the O n  i s  ofthe opinion that grounds Bcist for the inidation of 
&strative proceedings againn First Federal; and 

WEEREAS, the OIS i s  of the view that it is appropiate ta take measures intended to 
ensure that First F e d 4  will: (i) comply with all appficable laws and reguiations, and (ii) 
engage in safe and sound jnactices; and 

. . 

wk@REAS7 First F&&& acting through & ' ~ ~ a r d  of I k w t o ~  (the "Boardn), wishes 
to cooperate with the 073 &den& the int& to: (i) comply with all applicable laws 
and regulations, md (ii) a@ge iii 'safe add sound practices. 

,::'? 

NOW TFIEREFOIUE, in consideration of the above premises and the m u d  
underrakings set forth hereiq rhe pards hereto a p e  as follows: 

COMPLIANCE MAN.4GEMENT 

1. Compliance Officer. 

Within thirty (30) &ys of the Effective Date, the Board shall provide the 0TS w-idi 
uritm wriification that it has appointed a qualified individual to iicr as the a4ssM:iation's 
Compliance Officer. The bhpliance Offcer shd1 devote the time necessuq. to fulfill his or 
her duties and responsibfities consistent with the provisions cantaiaed in paraaragmph 2. The 
Board shzll ensure that rht. maintains the position of Compliance Officer 

- 
AU refmcec to the United States W e  ("U.S,CPj are as amended, unler: orhemiss indicated 



consisrent with the Corn 

2. Compliance Program. 

Compliance Officer shall develop, 
and the Board M i  ado 

e Compliance Program 
shaI1 include, but not n 

i incorporation of all eighr (8) dcmcnts sa forth in the "Components of an 
Effecuve Compliance Pmnam" section ofthe October 1993 OTS handbook titled - 
"Compliance: A SelfAssessment &iden, with emphasis on defined standards of 
accountability, ongoing monitoring, c o d o n  guidelines, and effective training; 

. . .  
i ~ .  poficim and procedUrr;9 wvering nondtscnnunation, M D S M ~ ~  protection and 

public interest laws and xqubions forme by Association pemnne1. Particular 
emphasis shall bc placed on the Association's compliance with the Red &ate 
Settlement Pmcedure~ Act, the Truth-&Lending AAd; the Equal Credit 
Oppommity Act, the Home Mortgage Jl~sclosure Act, the Expedited Funds 
Availability Act, the Bank Samxy Act, the Bank Bankkction Act, the Flood 
Disaster Protection Act, OTS Non-ion regulatiom. the restrictions on 
h'ioney M&ei Deposit Awun% set forth at 12 C.F.R 5 561 .f 8, a d  the 
nondj$ciimhtion ndvMdsig requirements set for& at 12 C.F.R. \' 528.4; 

iil a forrnal written mining plan which wntains provisions for h e  adequate training 
of Association pusomel as to their d d a  and rcsjmmibilitis uider 

iv. provisiom for ongoing periodic internal or external compliance audits to monitor 
the kociaticn's c o m p h c e  witb nondiscrimination, consumer protection, and 
other publlc intmst laws tad rqulazions. Such compfimce audits shall include 
transactional lesring. 

v. procedures to ensure that excepfions noted in the compliance audits and through 
the Compliance Program rtn: immediately addressed and corrected by appropriate 
Assocjabon personnel: 

.il. mechanisms for etieniw 3oard ovmighf which $dl include, at a minimum, 
q w e r l y  re-@atop conpiiance iqorts presented to the Board by the Compliance 
Officer; - 

vii. a protinon en wing unresrrictd access for the Compliance Officer to the Board: and 
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C Program to address changes to 
public interest laws and 

d services offered by the 

ph 2.A. has been adopted by 

that rhe Association will maintain 
for& in the Real Estate Settlement 

By execution of this Agreemq the Board wmmits that the Association will comply 
with the d~sdosure mquiiements set f a i n  the Truth-in-Lending Act, 15 U.S.C. 5 1601 et 
seq. and Reputation 2, 12 C.F.R Part 226. 

5. Equal Credit Opportunity Act 

By execution of this Agmment, the Board wmmits that rhe Association will comply 
with the dormation co l ldon  requirements set forth iu the Equal Gemt Opportunity Act 
15 U S  C 5 1601 et seq. and RegdationB, 12 C.F.R. Part 202. 

6 Home Momage Discfosure An 

13.. exfx.ut.ion of this Agremeni: the Board commits that the Association will comply 
with the idonnaaoa coll&on and reporring qukemcnts set fortb in the Home Mortgage 
D~sciome Act, 12 U.S.C. $2801 er seq and Regulation C, 12 CE.R Part 203. 



9. Bank Secrecy ACI 

By execution of 
wirb the repost and reco 
Part fa:. 

nmits thar rhe Association will comply 
her 12 C.F.R. 5 563.177 and 31 C.F.R 

10. Bank Protection Acr 

By execution of this Agne its that the Association will comply with 
the requiremeats sec forth in,the 12 U.S.C. 5 1881 et seq. and 12 C.F.R. 
Part 568 and 31 C.F.R ~ & 3 0 3  

1 1. Violations of Law. 

Within &ety (90) days of the Effective Date, the Board shall address each regulatory 
exception and each violation of law, rule or regulation cited in the Compliance ROE and rdke 
ail conective actions required by OTS in the Cbmprliance ROE. The Board shall provide a 
comprehensive wrinen notice to the 0TS within the ninq (90) day t i m e b e ,  describing the 
date ead manner m which each corntion has been e W .  

@ 12. Director ReqmsibiIity. 

Notwithstanding the nsquuements of this Agreement that the Board submit various 
matters to the OTS for consiaeration. nondbjection or notim of ace@&di~, such regulatary 
oversight does not derogate or supplant each individual drrector's continuing fiduciary duty. 
The Board shall have the ultimate rwponsibility fbr ovgseejng the safe and sound o p t i o n  
of the ar all times, including compliance with the deicmindons of the OTS as 

A. Tne Board and officers of First Federal shail lake immediate action to cause the 
P.ssociation ro comply with the term of this Agreement and shall take all anions n e c e s q  or 
appropriate thereafter to cause First Frderal to continue to carry out the provisions of this 
Agreement. 



O C T - 3 1 - 0 0  1 5 - 2 W  FKOM: 

detail how, if at all, full compliance UQS 

found not to exist, and pion or non-objection issued by the 
Regional Director that 

C. The minutes of all set forth the foilowing information 
entity of each director 
ng in opposition to its 

adoption or abstaining :such director's reasoning for 
opposing or abstaining. 

OTS for docmenis that 
the OTS reasonably r 

MISCELLANEOUS 

14. Defiaitions. 

All technical words or fenns used in this Agreement forwhicb meanings are not 
sp51ied or otherwise provided by ihe provisions of this Agmment shall insofar as 
applicable, have meanulgs as d e f i  in Chapter V of Title 12 of the Code of Federal 
Remtiations, Home Omcrs' Loan Act rHOLA"), Federal &posit bsurance Act ("FD1A")r 
OTS Publications. Any such technical words or terms used in this Agreement and ondefined 
UI SBid M e  of Federal Regalatiom, H O W  FDIA, or OTS Publications shall have meanings 
that are in accordance ~ 5 t h  the best custom and usage in the savings and.1oa.n industry 

1 5. Successor Statutes, Rei?ulatioas, Guidance, Amendments. 

R e f m c e  in tbrs Agmement to provisions of statutes, xqpkdions, and OTS Publications 
shall be deemed to includeleferences to atl amendments to such provisions as have been made 
as of the Effective Date aad s-dmdes to successor provisions as&ey become applicable. 

A Except as otheruise provided herein any requesL demand, authorizatioq direction, . -. 
notice, c o m k  waiver or other ciocurnmt provided or prrrniaed by the Agreement to be made 
upan; given or fumisned to, delivered to, or filed with: 



-. -- .- -- . - 

ii. the Association, by the Om,  shall be sufficient for every puipose hereunder if in 
writing and d ~ d ,  fint class, p&agk prepaid orsent via ovem~ght deIivery 
service or phys id ly4ef ivM in eg& ease addressed to Mr. john W. Kennedy, 
Presiaent, First Fed& Savings a d  Loan Association of Buc!rus. 1 19 South 
Sandusky Aveoue, Bucqm, Ohio 44820 or telecopied to (4 19) 562-55 16, and 
confirmed by fkst c k  mail, postagc-p~d, ovemigbt deltvery service or 
physically deliver4 in each case to the above address 

B. Notices hereunder shall be effective e n  receipt, if by md, ovm~$ht deliver). 
service or relecopy, and upon deliwry, ifby ph~siml delivery. If there is a dispure about the 
date on which a written notice has h .tP*seived by a parry to this Agreement, then, in the 
event such notice was sent by the United States mail, there shall be apresumpbon that the 
notice was received two Business Days after the date of the postmark on the envelope in 
which the notice was enclosed. 

17. &mion. Tesmitwioa or Sap=msian of Ameemxt. 

A. This Agreement shall b m e  &&ve upon its by the OTS, tfirough its - 
authorized  presentative wbose signatme app"s below. The Agreement shall mnain in 
effect until ternrinate& modified or suspended in v&ting by the OTS. aaing through its 
Director, Regional Lhectox or orher authorid representative. 

a B. The Regional Director, in his sole dimetion, m y ,  by written notrcc, suspend any or 
all of the provisions of this Agreement. 

18. Time Lunits. 

Time limitations for compliance with the of this Agreement  nu^ from the Effective 
Daze, unless ofhenvise noted. 

The Section and paragraph headinzs herein an: for convenience only and shalt not affect 
the construction hereof 



any law, rule, regulation, subject, or (ii) restricting or 

responsibilities placed limitarion, any type of supervisory, 

binding upon, and inure to the 
, Nothing in this A p m e n t ,  

express or implied, s any person or entity, than the parties hereto, the Federal 
Deposit Insurance Corporation and their succesx)rs h u n d e r ,  any benefit or any legd or 
equirable right, remedy or claim under this Agreemmt. 

23. Int&on Clause. 

This Agreement rqrrments the final written agreunent of the p d e s  with respect to the 
subject matter hereof and constitutes the sole agreement of the @a, as of the EffeGtjve 

F m  Federal repxwam and ~~ that this Agreement has been duly authoriz& 
executed and delivered, and constjhnes, in txx~rdance with its terms, a valid and binding 
obkauon of the Association. First Federal acknowkdges thatthis Agreement is a "written 
qmernent'' entered into vrith the OTS within the meaning of Section 8 of the FDIA, 12 U.S.C. 
glsls. 

IS Mrim%SS  REOF. OF. the OTS, acting by and through &e Regional Director, and 
First Federal hereby execute this Agemen2 as ofthe Effective Date. 



By: , . zJ/, 

By: 

Director 

Director 


