UNITED STATES OF AMERICA
Before The

OFFICE OF THRIFT SUPERVISION

In the Matter of
: Re: Resolution No.: SF-91-053
Joseph Ranzini,
an institution-
affiliated party of
Equitec Savings Bank,
Oakland, California

Dated: December 23, 1991
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STIPULATION AND CONSENT TO ISSUANCE OF
ORDER OF CIVIL MONEY PENALTY ASSESSMENT

The Office of Thrift Supervision ("OTS"), by and through the Regional Director
‘ for the West Region, and Joseph Ranzini ("Respondent”) stipulate and agree as follows:
1. Consideration.

The OTS, based upon information reported to it, is of the opinion that grounds
exist to initiate an administrative civil money penalty assessment proceeding against
the Respondent pursuant to 12 C.F.R. §§ 1817(j)(16) and 1467a(1)(3). The Respondent
desires to cooperate with OTS and to avoid the time and expense of such administrative
litigation and, without admitting or denying that such grounds exist, hereby stipulate
and agree to the following terms in consideration of the forbearance by the 0TS from
initiating such admiq?strative civil money penalty as;essment proceeding against the
Respondent, Stephen Ranzini or Newberry Bancorp, Inc. with respect to their

application, dated June 25, 1990, for the acquisition of control of Equitec Savings

Bank, Oakland, California, in which the Respondent

W omitted material information.




§5 L817(J)(1E}(F) and L1&67a(i}(3)(C). and furcher walve thelr rights to seek judicial
review of the Order, including any such right provided by Section E(h) of the FDIA, a=
amended by FIRREA {(to be codified at 12 U.5.C. § 1818({h})} or to otherwiss challenge
the validity of the Order.

UHE!fIﬂRI. in consideracion of the foregoing, the Reglonal Director for the
West Reglon on behalf of OTS, and the Respondent execute this Stipulation and Consent

te Issuance of Order of Civil Money Penalty Assessment,
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HICHAEL PATRIARCA JOSHPH RANZINT
Reglonal Director
Vastern Reglon
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UNMITED STATES OF AMERICA
Before The
OFFICE OF THRIFT SUPERVISION

In the Hatter of
Joseph Ranzani, Re: Resolution No.: S5F-91-053
an imstictution-
affiliaced party of
Equicee Savings Bank,
Dakland, California

Daced December 23, 1991
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ORDER OF CIVIL MOMEY PENALTY ASSESSMENT

WHEREAS, Joseph Ranzini (“Respondent”) has executed a Stipulation and
Consent to I[ssuance of Order of Civil Money Penalty Assessment, which is
incorporated herein by reference (*Scipulacion”) and is accepted and approved
by che Office of Thrifc Supervision (*0OT5") acting through the Regional
Direccor for the West Districec; and

"WHEREAS, the Respondent, im the Stipulation, has consented to the
izsuance of chis Order of Civil Money Penalty Assessment pursuant te 12 U.5.C.
B L1817{j)(16) and 1467a({i){3).

MOW THEREFORE, IT IS5 ORDERED thar within cwenty days of the effective
date of this Order, the Respondent shall pay te OTS a sum of 55,000, by
tendering a check te OTS in that amount made payable to the Treasurer of the

Unicted 5tates.
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By:

MICHAEL FATRTARCA
Regional Director
West Region
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