
UNITED STATES OF AHERICA 
BEFORE THE 

OFFICE OF THRIFT SUPERVISION 

) 
In the Hatter of 1 

) 
Clay V. Stone, ) 
Former President of HSA ) 

Hortgage Company, Inc. ) Re: Resolution No. DAL-91-230 
1 

Hidland, Texas 1 Dated: December 27, 1991 

STIPULATION AM) CONSENT TO 
THE ENTRY OF A PROHIBITION ORDER 

The Office of Thrift Supervision ("OTS"), by and through its Regional 

Director for the Hidwest Regional Office in Dallas, Texas, and Clay V. Stone 

("Stone"), former President of HSA Hortgage Company, Inc., ("HSA"), a subsidiary 

of AmVest Savings Association, Bryan, Texas ("AmWest"), hereby stipulate and 

agree as follows: 

1. CONSIDERATION 

The OTS, based upon information reported to it, is of the opinion 

that the grounds exist to initiate an administrative prohibition 

proceeding against Stone pursuant to Section 8(e) of the Federal 

Deposit Insurance Act ("FDIAw), as amended by the Financial 

Institutions Reform, Recovery, and Enforcement Act of 1989, Pub. 

L. No. 101-73, 103 Stat. 183, 450-464 ("FIRREAw), 12 U.S.C. 5 

1818(e) (1988 & Supp. I 1989). Stone desires to cooperate with 

the OTS and to avoid the time and expense of such administrative 

litigation. He therefore stipulates and agrees to the following 

terms in consideration of the forbearance of OTS from initiating 

such administrative prohibition litigation or any other 



enforcement proceeding against Stone, including Civil Honey 

Penalties and/or Cease and Desist Orders for restitution for 

expenses incurred by Stone from 1988 to 1990 during his 

employment at HSA. 

2. JURISDICTION 

AmVest is a "savings associationn vithin the meaning 

of Section 3(b) of the FDIA, as amended by Section 204 
of the FIRREA, 12 U.S.C. 5 1813(b) and Section 2(4) of 

the Home Ovners' Loan Act of 1933, - as amended by 

Section 301 of FIRREA at 12 U.S.C. § 1462(4) (Supp. I 

1989). Accordingly, it vas an "insured depository 

institutionn as that term is defined in Section 3(c) 

of the FDIA, as amended by Section 204 of the FIRREA, 
at 12 U.S.C. § 1813(c)(2). 

Pursuant to Section 3 ( q )  of the FDIA, as amended by 

Section 204 of the FIRREA, 12 U.S.C. § 1813(q) (1988 & 

Supp. I 1989), the OTS is the "appropriate Federal 

banking agency" to maintain an enforcement proceeding 

against such savings association and its institution- 

affiliated parties. 

Stone vas employed by HSA from November 14, 1988 to 

December 8, 1990. On July 12, 1989, he vas appointed 

President of HSA. 

Stone is subject to the OTS's authority to maintain a 

prohibition proceeding against him pursuant to Section 

W e )  of the FDIA, 12 U.S.C. § 1818(e) (1988 & Supp. I 

1989). 



3. CONSENT 

Stone consents to the issuance by the OTS o f the accompanyin 

Order of Prohibition ("Ordern). He further agrees to comply wit 

its terms upon issuance and stipulates that the Order complies 

with all requirements of lav. 

4. FINALITY. 

The Order is issued under Section 8(e) of the FDIA, as amended by 

FIRREA, 12 U.S.C. 5 1818(e). Upon its issuance by the Regional 

Director for the Hidwest Regional Office of the OTS in Dallas, 

Texas, it shall be a final order, effective and fully enforceable 

by the OTS under the provisions of Section 8(i) of the FDIA, as 

amended by FIRREA, 12 U.S.C. 5 1818(i). 

5. VAIVERS. 

Stone vaives his right to a notice of intention to prohibit and 

the administrative hearing provided by Section 8(e) of the FDIA, 

as amended by FIRREA, 12 U.S.C. 5 1818(e), and further vaives his 

right to seek judicial review of the Order, including any such 

right provided by Section 8(h) of the FDIA, as amended by FIRREA, 

12 U.S.C. 5 1818(h), or othervise to challenge the validity of 

the Order. 





UNITED STATES OF WERICA 
BEFORE THE 

OFFICE OF THRIFT SUPERVISION 

1 
I n  t h e  Hat ter  of 

Clay W. Stone, 1 
Former Pres ident  of HSA 1 

Hortgage Company, Inc. 1 Re: Resolut ion No. DAL-91-230 
1 

Hidland, Texas 1 Dated: December 27,  1991 
\ 

ORDER OF PROHIBITION 

WHEREAS, Clay W. Stone, has executed a S t i p u l a t i o n  and Consent t o  t h e  Entry 

of a Prohib i t ion  Order ( " S t i p u l a t i o n " ) ,  which i s  accepted and approved by t h e  

Off ice  of T h r i f t  Supervision ("OTSn) a c t i n g  through i ts  Regional Di rec to r  f o r  

t h e  Hidwest Regional Off ice ,  Dal las ,  Texas; and 

WHEREAS, Clay W. Stone, i n  t h e  S t i p u l a t i o n  has consented and agreed t o  t h e  

issuance of t h i s  Order of P roh ib i t ion  ("Order") ,  pursuant  t o  Sect ion 8 ( e )  of t h e  

Federal  Deposit Insurance Act ("FDIA"), a s  amended by t h e  F inanc ia l  I n s t i t u t i o n s  

Reform, Recovery, and Enforcement Act of 1989 ("FIRREA"), Pub. L. No. 101-73, 

103 S t a t .  183. 

NOW THEREFORE, IT IS ORDERED t h a t :  

1. Clay W. Stone i s  prohib i ted  from f u r t h e r  p a r t i c i p a t i o n ,  i n  any 

manner, i n  t h e  conduct of t h e  a f f a i r s  of  AmWest Savings 

Associat ion,  Bryan, Texas, and i t s  s e r v i c e  corpora t ions .  

2. Without t h e  p r i o r  w r i t t e n  approval of t h e  Regional Di rec to r  f o r  

t h e  n idves t  Regional Off ice  and, i f  appropr i a t e ,  another  Federal  




