
UNITED STATES OF AMERICA 
BEFORE THE 

OFFICE OF THRIFT SUPERVISION 
\ ' 

In the  Matter of ) 

Louis A. Mitchell ) Re: Enforcement Review Committee 
) Resolution No. ERC 90-44 

The President and Chairman of ) 
County Savings Bank ) 

) 
May 31, 1990 

Newark, Ohio i 

STIPULATION AND CONSENT TO ISSUANCE 
OF ORDER OF REMOVAL AND PROHIBITION 

The Office of Thrift Supervision ("OTS"), by and through its Enforcement Review 

Committee ("ERC"), and Louis A. Mitchell, the president and chairman of County 

Savings Bank, Newark, Ohio ("Countyt1), hereby stipulate and agree as  follows: 

1. Consideration. The OTS, based upon information reported to it, is of the 

opinion that  the  grounds exist to  initiate an administrative removal and 

prohibition proceeding against Louis A. Mitchell pursuant t o  Section 8(e) of 

the Federal Deposit Insurance Act ("FDIA"), as amended by the Financial 

Institutions Reform, Recovery, and Enforcement Act of 1989, Pub. L. No. 

101-73, 103 Stat. 183 ("FIRREA") (to be codified a t  12 U.S.C. §1818(e)). 

Louis A. Mitchell desires to cooperate with the OTS and to avoid the time 

and expense of such administrative litigation and, while denying that such 

grounds exist, hereby stipulates and agrees t o  the following terms in 

consideration of the forbearance of OTS from initiating such administra- 

tive prohibition litigation against him. 

2. Jurisidiction. 

(a) County is a "savings association" within the meaning of Section 3 of 

the FDIA and Section 2 of the Home Owners' Loan Act of 1933, as 



amended by FIRREA. Accordingly, i t  is an "insured depository 

institution" as that term is defined in Section 3(c) of the  FDIA, as 

amended by FIRREA (to be codified a t  12 U.S.C. §1813(c)). 

(b) Louis A. Mitchell, as the president and chairman of County, is an 

"institution-affiliated party" a s  tha t  term is defined in Section 3(c) of 

the FDIA, as  amended by FIRREA (to be codified a t  12 U.S.C. 

§1813(c)). 

(c) Pursuant to Section 3 of the FDIA as amended by FIRREA, the  OTS is 

the  "appropriate Federal banking agency" to maintain enforcement 

proceedings against such a savings association or its institution- 

affiliated parties. Therefore, Louis A. Mitchell is subject t o  the  

authority of the OTS to initiate and maintain a removal and prohibi- 

tion proceeding against him pursuant to Section 8(e) of the FDIA, as 

amended by FIRREA (to be codified a t  12 U.S.C. §1818(e)). 

3. Consent. Louis A. Mitchell consents t o  the  issuance by the  OTS of the 

accompanying Order of Removal and Prohibition ("Order"). He further 

agrees to comply with its terms upon issuance and stipulates that the order 

complies with aLt requirements of law. As further consideration for 

Mitchell's consent, OTS will refrain from seeking civil money penalties for 

violations surrounding this removal. 

4. Finality. The Order is issued under Section 8(e) of the FDIA, as amended 

by FIRREA (to be codified a t  12 U.S.C. §1818(e)). Upon its issuance by the 



\ ' 
ERC, i t  shall be a final order, effective and fully enfc ,cable by the  OTS 

under the provisions of Section 86) of the  FDIA, a s  amended by FIRREA (to 

b e  codified a t  12 U.S.C. S1818fi)). 

5. Waivers. Louis A. Mitchell waives his right to a notice of intention to 

remove and prohibit and the administrative hearing provided by Section 81e) 

of the FDIA, as  amended by FIRREA (to be codified a t  12 U.S.C. 

§1818(e)), and further waives his right t o  seek judicial review of the  Order, 

including any such right provided by Section 8(h) of the FDIA, as  amended 

by FIRREA (to be codified a t  12 U.S.C. §1818(h)) or otherwise to challenge 

the  validity of the Order. 

WHEREFORE, in consideration of the foregoing, the ERC, on behalf of the  OTS, 

and Louis A. Mitchell execute this Stipulation and Consent to Issuance of 

Removal and Prohibition. 

OFFICE OF THRIFT SUPERVISION 

By: -..--- /-?/ 
~osemary&ewmt  
Secretary, Enforcement Review 

Committee and 
Director of Enforcement 

I . _ . '  - - - 
x u i 5  A. Mitchell' - 



1 
1;rxlis A. Mitchell, ) Re: Enforcement Review Coamnittee 

1 Rewtlution NO. EX! 90- 44 
T h e  mident and ) - of County ) 
Savixqs Bank 1 May 31, 1990 

) 
Newark, Ohio ) 

ORDER OF FEHWAL AND PROHIB3TION 

, Louis A. Mitchell has executed a Stipulation and Consent 

to Issuance of Order of Remwal and Pmhibition ("Stiplation") , which 

is accepted and appmved by the Office of Thrift supervision ("OTSn ) 

act- thmq?h its Ehforcement Review Committee: and 

WHFRE2§, Louis A. Mitchell, in the Stipulation has cnnsented and 

agreed to the issuance of Order of lWmva.l an3 Pmhibition 

(Wrder") pxxmant t o  Section 8(e) of the Federal Deposit i3imxma Act 

( , as amended by the Financial Institutions Refom, Remvezy, ard 

Enforcement Act of 1989 ("FIREA1'), Alb. L. No. 101-73, 103 Stat. 183; 

m TIiEmxm, IT Is ORDEmD that: 

1. I d s  A. Mitchell is remmed f m  office and is prohibited 

f m  further partricipation, i n  any manner, in the cancluct: of the affairs 

of Cornrty Sav- Bank, Newark, Ohio (VcWQ"), its holding 

c a p m y  (ies) , or sewice corporation (s) . Hmever, reimval f m  First 

Financial ~ x a r p  ("FFGn), the holding ccxnpany of w, d w s  not 



prohibit the paynwt of a mnsultirq fee by the holding cranpany to Iouis 

A. Mitche.ll of up t o  $10,000 per nonVl the erd of 1990. ~ounty 

shall in no WaY be respglsible for  said fee. 

2. W i t h o u t  the prior written a m  of the OTS ( a d ,  i f  

appropriate, another Federdl firancia1 inst i tut ion's  rqula tory agency), 

rovis A. Mi-1 my not hold any office in, o r  participate in any 

e r  in the mnduct of the affa i rs  of any institution(s) o r  other 

enti ty as set forth in Section 8(e) (7) (A) of the FDIA, a s  amemfed by 

(to be codified a t  12 U.S.C. Section 1818(7) ( A ) ) .  The conduct 

pmhibited by this Order , * &a, tbe solicitation, 

transfer, o r  exercise or  any voting w i t h  respect t o  any secwitiffi 

issued by any insured depository institution. ?his s e t i o n  is intended 

to allow Mitchell t o  receive shares of other finamidl. institutions as a 

mnsequence of selling m aid County stock, so long as the shares do 

not exceed 10% o r  m>re of the outstanding shares. 

3. W i t h o u t  the prior written approval of the aTS, muis A. 

Mitchell may not dispose of any seaxities of any holaing ccwp3ny(ies) 

which control any inswed depsi tory instiixtion. 

4. Ihe Stipulation ard consent executed on this day of 

April, 1990, is mde a part hereof aid is inoorp,ratz~ herein by this 

reference. 
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5. This Order is subject  to the pmvisions o f  Section 8 ( j )  of the 

FDIA, as ammlsd by (tobe ccdified a t  section l S l S ( j ) ) ,  and 

shall becorme effective on the date it is issuai. 


