
UNITED STATES OF AKERICA 
B W R E  THE 

OFFICE OF THKIFT SUPERVISION 

In the Matrer of ) 
f 

Steven D. Bogatd ) Re: bsolution No. CIlV 90-4 
1 Dnrad: June 1, 1990 

President and Director 1 
George Washingcon Savings and ) 

LDaa Association, Inc. ) 
Jonesborough, Tennessee and ) 
Director of ) 
Citizens Savings ) 

Bancorparatlon, h e .  > 
Memphis, Tannrissee 

The Office of hrift Supervision ("OTS"), by and through its District 

Director-for the Cincinnati District Office, and Sceven D. Bogard, 

president axid director of George Washington Savings and Loan Association, 

Inc. ("George Washington"), Jonaaborough. Tennessee, and direccor of 

Citizens Savings Bancorporation. Inc.. ( * C S B I W ) .  Memphis, Tennessee. hereby 

stipulate and agree as follows: 

1. . The OTS, based upon infomation reported to i r ,  is 

of tho opinion that &a grounds exist to initiate an administrative 

removal and prohibition proceeding against Steven D. Bogard pursuanr: to 

Section a(.) of the Federal Deposit Insuranca Act ("FDIAw), as anended by 

the Financial Inrrtitutiorrs Reform, Recovery, and Enfotceaanz Act of 1989, 

Pub. L. No. 101-73, 103 Seat. 183 (*FIRRMm) (to be codified at 12 U.S.C. 8 

1818(s)). Steven D. Bogard desirss to cooperate w i t h  tho OTS and to avoid 



the &me and expense of such adminiscracive l i t i g a t i o n  and, while denying 

t h i t  such grounds e x i s t ,  hereby s t ipulates  and agrees t o  the  iolLowing 

terms i n  consideralrion of t he  forbearance of OTS from i n i t i a t i n g  such 

adnrinistracive removal and prohibition litigation against  him. 

2. jurisdtetion 

(a) George Washingron is a "savings associationU wizhin the 

meaning of Seccion 3 of the FDXA and Section 2 of t h e  Horno O w n e r s '  Lorn &r 

of 1933, as amended by FIRREA. Accordingly, it is an "insured depository 

inscitutionu as  rhac term is  defined i n  Section 3(c)  of t he  FDIA, as  

amcmded by PI- f t o  be codified at 12 U.S.C. $ 1813(c)). 

(b) Sceven D. Bogard, as a prtsidant and d i rec tor  of George 

Washington, and as  d i rec tor  of CBSI, a savings and loan holding comnany, is 

an " i a t i h r t i o n - a f f i l i a t e d  parcy' as that term is defined in Section 3(u) 

of the FDIA, as anended by FIRBPA ( t o  be codified a t  1 2  U.S.G. 5 l a l3(u) ) .  

(a) Pursuant t o  Section 3 of the FDI.4 aa mended by FIBBGA, the 

OTS is the "appropriate Federal b d i n g  agency" ro  maintain enforcenurnt 

proceedings against  such a savings aosociacion o r  its inaci tut ion-  

aff i l iaccd par t ies .  Tharefore, Scavan D. Bogrrd is subjecl: to the 

authoricg of tho OTS co i n i t i a t e  and mrintain a removal anel prohibit ion 

proceeding against him pursuant t o  Section 8(e) and 8(b)(B) of the FDYA, as 

m b s ~ d  by FTERU ( t o  be codified ac  12 U.S.C. B 1818(e) and (b)(8)).  



3 .' - Ceassnr, Steven 5 .  Bogard consents to  the issuance by the  OTS of 

thP accompanying Order of Removal and Prohihition ("Order"). He fur thsr  

agrees t o  comply wirh its t a m  upon issuance and stipula'tes thac the or&r 

compliao w i r h  a12 requirements of Law. 

4. -. The O r & r  is issued under Seccion 8(e) and 8(b)(8) of 

the  FDIA, aa enandsad by FIR[(ZA ( t o  be codified a t  12 U.S.C. 8 181S(e) 

and (b)(8)). Upon its issuance by rhe ERC, it sha l l  be a f i n a l  order, 

e f fec t ive  and fu l ly  enforceable by the OTS under the provisions of Section 

8(1) of che FDIA, as amended by F1RRP.A (co be codified a t  12 U.S.C. 5 

lS lS( i ) ) .  

5 .  Szeven D. Bogard waives h i s  r ight  co a not ice  of 

intent ion co prohibit and the adminiatrativa hearing provided by Section 

8(0) of rhe FDIA, as amended by FIBREb ( t o  be oodifiad a t  12 U.S.C. S 

lBlB(e)), and further waives h i s  r i g h t  t o  seek judicia l  review of the  

Order, including any such r igh t  provided by Section 8(h) of the FDU, as 

amended by FIEXE.4 (to be codified a t  12  U.S.C. $ 18LS(h)) o r  otherwise to 

challenge che va l id i ty  of the Order. 

WWWEFOBE. i n  considereclon of the foregoing, che D i s t r i c t  Director for  

thb Cincinnati D i s t r i c t  Offlco, on behalf of the OTS, and Steven D. Bogard 

exscuca thchFs Sclpulation and Consent t o  Y s s w a e  of Removal and 

Ptobibition. 

OFFICE OF TH%IFT SUPERVISION 

By:: 

Distrfcl: Direccor 
C i n c i n n a t i  D f ~ ~ r i e t  o f f ice  

- - 
Staven D. Bogarq ' 



UNITED STATES OF AMERICA 
BEFORE THE 

OFFICE OF THRIFT SUPERVISION 

In the Matter of f 
I 

Steven D. Bogard ) Re: Resolution No. CIN 90-4 
) Dated: June 1, 1990 

President and Director ) 
George Washington Savings ) 

and Loan Association, Inc. ) 
Jonesborough, Tennessee and ) 
Director of 1 
Citizens Savings ) 

Bancorporation, Inc. ) 
Memphis, Tennessee ) 

ORDER OF RWOVAL AND PROHIBITION 

W H W .  Steven D. Bogard has executed a Stipulation and Consent to 

Issuance of Order of Removal and Prohibition ("Stipulation"), which is 

accepted and approved by the Office of Thrift Supervision ("OTS") acting 

through fts District Director for the Cincinnati District Office: and 

WHEREAS, Steven D. Bogard, in the Stipulation has consented and agreed 

to the issuance of this Order of Removal and Prohibition ("Order") pursuant 

to Section 8(e) and 8(b)(8) of the Federal Deposit Insurance Act ("FDIA"), 

as amended by the Financial Institutions Reform, Recovery, and Enforcement 

Act of 1989 ("FIRREAD),  Pub.. L. No. 101-73. 103 Stat. 183; 

NOW THEREFORE, IT IS ORDERED that: 

1. Steven D. Bogard is removed as an officer and director and is 

prohibited from further participation, in any manner, in the conduct of the 



0 affai& of George Washington Savings and Loan Association. Inc., 

~onesborou~h, Tenessee, its holding company(ies) including, but not limited 

to, Citizens Savings Bancoxporation, Inc., or service corporation(s). 

2. Without the prior written approval of the District Director for the 

Cincinnati District Office of OTS and, if appropriate, another Federal 

financial institutions regulatory agency, Steven D. Bogard may not hold any 

office in, or participate in any manner in the conduct of the affairs of 

any institutionfs) or other entity as set forth in Section 8(e)(7)(A) of 

the FDIA, as amended by FIRREA (to be codified at 12 U.S.C. §1818(7)(A)). 

Pursuant to Section 8(e)(6) of the FDIA, as amended by FIRREA (to be 

codified at 12 U.S.C. 5 1818(e)(6)), conduct prohibited by this Order 

includes, .&&. the solicitation, transfer, or exercise of any voting 

rights with respect to any securities issued by any insured depository 

institution. 

3 .  The Stipulation is made a part hereof and is incorproated herein by 

this reference. 

4 .  This Order is subject to the provisions of Section 8(j) of the 

FDIA, as amended by FIRREA (to be codified at §1818(j)), and shall become 

effective on the date it is issued. 

THE OFFICE OF THRIFT SUPERVISION 

Lawrence B. Kuldoon 
District Director 
Cincinnati District Office 


