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UNITED STATES OF AMERICA 
B e f o r e  t h e  

OFFICE OF THRIFT S UPERVISION 

I n  t h e  Matter o f  1 Re: 
Gene I,. Schackmann ) 
a Director ) 
J a s p e r  County S a v i n g s  ) 

and Loan A s s o c i a t i o n ,  Newton, I l l  

R e s o l u t i o n  No. CHI-90-12 
Dated:  Augus t  20 ,  1990 

STIPULATION AND CONSENT TO ISSUANCE OF 
ORDER OF CIVIL MONEY PENALTY ASSESSMENT 

The O f f i c e  of  T h r i f t  S u p e r v i s i o n  ("OTS"), by and t h r o u g h  t h e  

D i s t r i c t  Director f o r  t h e  Ch icago  D i s t r i c t  O f f i c e  and Gene I .  

Schackmann s t i p u l a t e  and  a g r e e  a s  f o l l o w s :  a 
1. C o n s i d e r a t i o n .  

The OTS, based upon i n f o r m a t i o n  r e p o r t e d  to  i t ,  is o f  t h e  

o p i n i o n  t h a t  g r o u n d s  e x i s t  t o  i n i t i a t e  a n  a d m i n i s t r a t i v e  c i v i l  

money p e n a l t y  a s s e s s m e n t  p r o c e e d i n g  a g a i n s t  Gene I .  Schackmann 

p u r s u a n t  t o  12  U.S.C. § 1 8 1 8 ( i ) ( 2 ) ( B ) .  Gene I .  Schackmann 

d e s i r e s  t o  c o o p e r a t e  w i t h  t h e  OTS and t o  a v o i d  t h e  t i m e  and 

e x p e n s e  of  s u c h  a d m i n s t r a t i v e  l i t i g a t i o n  and ,  w i t h o u t  a d m i t t i n g  

o r  deny ing  t h a t  s u c h  g r o u n d s  e x i s t ,  h e r e b y  s t i p u l a t e s  and a g r e e s  

to  t h e  f o l l o w i n g  terms i n  c o n s i d e r a t i o n  o f  t h e  f o r b e a r a n c e  by t h e  

OTS from i n i t i a t i n g  s u c h  a d m i n i s t r a t i v e  c i v i l  money p e n a l t y  

a s s e s s m e n t  p r o c e e d i n g  a g a i n s t  Gene I .  Schackmann w i t h  r e s p e c t  to  

t h e  f o l l o w i n g  m a t t e r s  : 



$ 2 , 5 0 0 . 0 0 ,  by t e n d e r i n g  a check t o  the  OTS i n  t ha t  amount m a d e  

p a y a b l e  t o  the T r e a s u r e r  of the U n i t e d  States. 
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OFFICE OF THRIFT SUPERVISION 

I n  t h e  Matter o f  f Re: R e s o l u t i o n  No. CHI-90- 12 
Gene I. Schackmann ) Dated: Augus t  20 ,  1990 
a Director ) 
o f  J a s p e r  County S a v i n g s )  

and Loan A s s o c i a t i o n ,  ) 
Newton, I l l i n o i s  ) 

ORDER OF CIVIL MONEY PENALTY ASSESSMENT 

WHEREAS, Gene I. Schackmann h a s  e x e c u t e d  a S t i p u l a t i o n  and 

Consent  t o  I s s u a n c e  o f  O r d e r  of  C i v i l  Money P e n a l t y  Assessment ,  

which is i n c o r p o r a t e d  h e r e i n  by r e f e r e n c e  ( " S t i p u l a t i o n " )  and is 

a c c e p t e d  and  approved  by t h e  O f f i c e  o f  T h r i f t  S u p e r v i s i o n  ("OTSR) 

a c t i n g  t h r o u g h  t h e  D i s t r i c t  Director f o r  t h e  Chicago  D i s t r i c t ;  

and 

WHEREAS, Gene I. Schackmann h a s  c o n s e n t e d  t o  t h e  i s s u a n c e  of  t h i s  

O r d e r  o f  C i v i l  Money P e n a l t y  Assessment  p u r s u a n t  to  12  U.S.C. 

S 1 8 1 8 ( i ) ( 2 ) ( ~ ) .  

NOW THEREFORE, IT  I S  ORDERED t h a t  w i t h i n  30 d a y s  o f  t h e  e f f e c t i v e  

d a t e  of  t h i s  O r d e r ,  Gene I .  Schackmann s h a l l  pay  t o  OTS a s u m  o f  



2.  J u r i s d i c t i o n .  

( a )  J a s p e r  County S a v i n g s  and Loan Association, Newton, 

I l l i n o i s ,  is a  " s a v i n g s  a s s o c i a t i o n "  w i t h i n  t h e  meaning of  

S e c t i o n  3  of  t h e  F e d e r a l  D e p o s i t  I n s u r a n c e  A c t  ("FDIA") and 

S e c t i o n  2 o f  t h e  Home Owners' Loan A c t  o f  1933,  a s  amended b y  t h e  

F i n a n c i a l  I n s t i t u t i o n s  Reform, Recovery ,  and Enforcement  A c t  o f  

1989 ("FIRREA*), Pub. L. No. 101-73, 103 S t a t .  183 .  A c c o r d i n g l y ,  

i t  is a n  " i n s u r e d  d e p o s i t o r y  i n s t i t u t i o n "  as t h a t  term is d e f i n e d  - 

i n  S e c t i o n  3 ( c )  o f  t h e  FDIA, a s  amended by FIRREA ( t o  be c o d i f i e d  

a t  12 U.S.C. S 1 8 1 3 ( c ) ) .  

( b )  Gene I .  Schackmann is a n  i n s t i t u t i o n - a f f i l i a t e d  p a r t y  

w i t h i n  t h e  meaning of S e c t i o n  3 ( u )  o f  t h e  FDIA, a s  amended by 

FIRREA ( t o  be  c o d i f i e d  a t  12  U.S.C. S 1 8 1 3 ( u ) ) .  

( c )  P u r s u a n t  to  S e c t i o n  3  of  t h e  FDIA, a s  amended by FIRREA, 

t h e  OTS is t h e  " a p p r o p r i a t e  F e d e r a l  banking  agency" t o  m a i n t a i n  

c i v i l  money p e n a l t y  a s s e s s m e n t  p r o c e e d i n g s  a g a i n s t  s u c h  a n  

i n s t i t u t i o n - a f f i l i a t e d  p a r t y .  T h e r e f o r e ,  Gene I .  Schackmann is 

s u b j e c t  t o  t h e  a u t h o r i t y  of  t h e  OTS to  i n i t i a t e  and  m a i n t a i n  t h e  

a s s e s s m e n t  o f  a  c i v i l  money p e n a l t y  p u r s u a n t  to  12  U.S.C. f ;  

1 8 1 8 ( i ) 1 2 ) ( B ) .  



@ 3 .  C o n s e n t .  

Gene I. Schackmann c o n s e n t s  t o  t h e  i s s u a n c e  by t h e  OTS of 

t h e  accompanying O r d e r  and f u r t h e r  a g r e e s  to comply w i t h  its 

terms upon i s s u a n c e  and s t i p u l a t e s  t h a t  t h e  Order  c o m p l i e s  w i t h  

a l l  r e q u i r e m e n t s  of  law. 

4 .  F i n a l i t y .  

The Order  is i s s u e d  u n d e r  12 U.S.C. Si 1 8 1 8 ( i ) ( 2 ) ( B ) .  Upon 

i ts  i s s u a n c e  b y  t h e  D i s t r i c t  D i r e c t o r  f o r  t h e  Chicago  Distr ic t  

O f f i c e ,  it s h a l l  be  a f i n a l  o r d e r ,  e f f e c t i v e  and f u l l y  

e n f o r c e a b l e  by t h e  OTS u n d e r  t h e  p r o v i s i o n s  of  S e c t i o n  8 ( i ) ( l )  o f  e 
t h e  FDIA, a s  amended by FIRREA ( t o  be c o d i f i e d  a t  12  U .S.C. 5 

5.  w a i v e r s .  

Gene  I .  Schackmann wa ives  t h e  r i g h t  to  a  N o t i c e  o f  

Assessment  of  C i v i l  Money P e n a l t y  p r o v i d e d  by S e c t i o n  8 ( i )  o f  t h e  

FDIA, a s  amended b y  FIRREA ( t o  be c o d i f i e d  a t  1 2  U.S.C. 

5 1 8 1 8 ( i ) )  and t h e  a d m i n i s t r a t i v e  h e a r i n g  p r o v i d e d  oy 12 U .S.C. § 

1 8 1 8 ( i ) ( 2 ) ( H ) ,  and f u r t h e r  wa ives  h i s  r i g h t  t o  s e e k  j u d i c i a l  

r e v i e w  o f  t h e  O r d e r ,  i n c l u d i n g  any s u c h  r i g h t  p r o v i d e d  by S e c t i o n  

e 8 ( h )  of t h e  FDIA, a s  amended by FIRREA ( t o  be  c o d i f i e d  a t  12 

U.S.C. g 1 8 1 8 ( h ) )  o r  to  o t h e r w i s e  c h a l l e n g e  t h e  v a l i d i t y  of  t h e  

O r d e r .  



WHEREFORE, i n  c o n s i d e r a t i o n  o f  t h e  f o r e g o i n g ,  t h e  Dis t r ic t  

Director f o r  t h e  C h i c a g o  Distr ic t  O f f i c e ,  o n  b e h a l f  o f  t h e  OTS, 

<.  and Gene I .  Schackmann e x e c u t e  t h i s  S t i p u l a t i o n  and  Consen t  t o  

I s s u a n c e  o f  O r d e r  o f  C i v i l  Money P e n a l t y  Asses smen t .  
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Gene I. Schackmann 


