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UNITED STATES OF AMERICA 
B e f o r e  The 

OFFICE OF THRIFT SUPERVISION 

I n  t h e  M a t t e r  o f  ) 
L a r r y  N. F e h r e n b a c h e r ,  ) Re : R e s o l u t i o n  No. CHI-90-18 

) D a t e d :  S e p t e m b e r  1 9 ,  1 9 9 0  
1 

A f o r m e r  O f f i c e r  a n d  1 
Director o f  J a s p e r  C o u n t y  1 
S a v i n g s  a n d  Loan A s s o c i a t i o n  ) 

STIPULATION AND CONSENT TO 
ISSUANCE OF ORDER OF PROHIBITION 

The O f f i c e  o f  T h r i f t  S u p e r v l s i o n  ( " O T S " ) ,  by a n d  t h r o u g h  i t s  

D i s t r i c t  Director f o r  t h e  C h i c a g o  D i s t r i c t  O f f i c e ,  a n d  L a r r y  N. 

F e h r e n b a c h e r ,  a  f o r m e r  o f f i c e r  a n d  d i r e c t o r  o f  J a s p e r  C o u n t y  

S a v i n g s  a n d  Loan ~ s s o c i a t i o n ,  Newton,  I l l i n o i s ,  ( " J a s p e r  

C o u n t y " ) ,  h e r e b y  s t i p u l a t e  a n d  a g r e e  a s  f o l l o w s :  

1. C o n s i d e r a t i o n .  The  OTS, b a s e d  u p o n  i n f o r m a t i o n  r e p o r t e d  

t o  i t ,  is of t h e  o p i n i o n  t h a t  g r o u n d s  e x i s t  t o  i n i t i a t e  a n  admin-  

i s t r a t i v e  p r o h i b i t i o n  p r o c e e d i n g  a g a i n s t  L a r r y  N. F e h r e n b a c h e r  

p u r s u a n t  t o  S e c t i o n  8 ( e )  of t h e  F e d e r a l  D e p o s i t  I n s u r a n c e  A c t  

( " F D I A " ) ,  a s  amended 5 y  t h a  F i n a n c i a l  I n s t i t u t i o n s  Refo rm,  
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Stat. 183 ("FIRREA") (to be codified at 12 U.S.C. § 1818(e);. 

Larry N. Fehrenbacher desires to cooperate with the OTS and ta 

avoid the time and expense of such administrative litigation and, 

without admitting or denying that such grounds exist, hereby 

stipulates and agrees to the following terms in consideration of 

the forbearance of the OTS from initiating such administrative 

removal and prohibition litigation against Larry N. Fehrenbacher. 

2. Jurisdiction. 

(a) Jasper County is a "savings association" within the 

meaning of Section 3 of the FDIA and Section 2 of the Home 

Owners' Loan Act , , of ~. 1933, as amended by FIRREA,, ..A.c.cordingl.y,, it.. 

is an "insured depository institution" as that term is defined 

Section 3(c) of the FDIA, as amended by FIRAEA (co be codified 

12 U.S.C. S 1813(c)). 

(b) Larry N. Fehrenbacher, as a former officer and 

director of Jasper County, is an "institdtion-affiliated party" 

as that term is defined in Section 3(u) of the FDIA, as amended 

by FIRREA (to be codified at 12 U.S.C. § 13131~)). 

(c) Pursuant to Section 3 of the FDIA, as amended by 

FIRREA, the OTS is the "appropriate Fsderal banking agency" to 

maintain an enforcement proceeding against such a savings 

association or its institution-affiliatzd parties. Therefore, 

Larry N. Pehrenbacher is subject to the authority of the OTS 

initiate and maintain a removal an3 prohibition 'proceeding 

against him pursuant to Section 8(e) of the FDIA, as amended 

FIRREA (to be codiEiad at 12 U.S.C. S 1818(e)). 



3 .  Consent .  L a r r y  N. F e h r e n b a c h e r  c o n s e n t s  t o  t h e  i s s u a n c e  

by t h e  OTS of  t h e  accompanying O r d e r  of P r o h i b i t i o n  ( " O r d e r " ) .  

He f u r t h e r  a g r e e s  t o  comply * i t h  i ts  terms upon i s s u a n c e  and 

s t i p u l a t e s  t h a t  t h e  Orde r  c o m p l i e s  w i t h  a l l  r e q u i r e s e n t s  of law. 

4 .  F i n a l i t y .  The Orde r  is i s s u e d  under  S e c t i o n  3 ( e )  of  t h e  

FDIA, a s  amended by FIRREA ( t o  be  c o d i f i e d  a t  12 U.S.C. 

5 1 8 1 8 ( e ) ) .  Upon i t s  i s s u a n c e  by t h e  D i s t r i c t  D i r e c t o r  f o r  t h e  

Chicago  Distr ic t ,  i t  s h a l l  be a  f i n a l  o r d e r ,  e f f e c t i v a  and f u l l y  

e n f o r c s a b l e  by t h e  OTS under  t he ,  pro,vi,i.,ions o f , .Se . c t ion . . , 3 . I i )  . . .  of ....... . . .  . , , ~ , , .  

t h e  F D I A ,  a s  amended by FIKREA ( t o  be c o d i f i e d  a t  12 U.S.C. 

5 1 8 1 8 ( i ) ) .  

5.  Waivers .  L a r r y  3 .  F a h r e n b a c h e r  waivas  h i s  r i g h t  t o  a  

n o t i c e  of  i n t e n t i o n  t o  p r o h i b i t  and t h e  a d m i n i s t r a t i v e  h e a r i n g  

p rov ided  by S e c t i o n  8 ( e )  of t h e  FDIA, a s  amended by FIXREA ( t o  be 

c o d i f i e d  st 1 2  U.S.C. S 1 3 1 a ( e J ) ,  and f u r t h e r  wa ives  h i 3  r i g h t  t o  

seek  j u d i c i a l  r e v i e w  of t h e  O r d e r ,  i n c l u d i n g  any s u c h  r i g h t  

p r o v i d e d  by S e c t i o n  3 ( h )  of t h e  FDIA, a s  amended by F I R R E A  ( t o  be 

c o d i f i e d  a t  12 U.S.C. 5 1 3 l a ( h ) ) ,  o r  o t h e r w i s e  t o  c h a l l a n g e  t h e  

v a l i d i t y  of t h e  Orde r .  

WEREFORE, i n  c o n s i d e r a t i o n  o f  t h e  f o r a g o i n ?  and i n t e n a i n ' g  

t o  be l e g a l l y  !>ounii h e r e b y ,  t h a  District  D i r e c t o r  f o r  t h e  Ch icago  

D i s t r i c t  O f f i c e ,  on b e h a l f  ,a£ t h e  DTS, and Lar ry  i i .  Fzh renbache r  
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execute  t h i s  S t i p l a t i o n  and Consent t o  Issuance of Order of 

Ramoval and P r o h i b i t i o n .  

O F F I C E  OF THRIFT SUPERVISION 

., 
By: 

D i s t r i c t  Direc@r 
Chicago ~ i s t d c t  Of f i ce  



Office of Thrift Supervision 
Department of the Treasury 

Seventh District Office 
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UNITED STATES OF AMERICA 
Befo re  The 

OFFICE OF THRIFT SUPERVISION 

I 
I n  t h e  M a t t e r  o f  ) 

) R e :  R e s o l u t i o n  No. CIiI-90-18 
) Dated:  September  1 9 ,  1990 

La r ry  N. F e h r e n b a c h e r ,  ) 
) 

A former O f f i c e r  and Director) 
of J a s p e r  County S a v i n g s  and ) 
Loan A s s o c i a t i o n  ) 

ORDER OF PROHIBITION 

WHEREAS, L a r r y  N.  Feh renbache r  h a s  e x e c u t e d  a  S t i p u l a t i o n  

and Consen t  t o  I s s u a n c e  of  an O r d e r  of P r o h i b i t i o n  

( " S t i p u l a t i o n " ) ,  which is a c c e p t e d . a n d  approved  by t h e  O f f i c e  of 

T h r i f t  S u p e r v i s i o n  ("OTS") a c t i n g  t h r o u g h  i t s  District D i r e c t o r  

f o r  t h e  Chicago  D i s t r i c t  O f f i c e ;  and 

WHEREAS, L a r r y  N .  F e h r e n b a c h e r ,  i n  t h e  S t i p u l a t i o n  h a s  

consen ted  and a g r e e d  t o  t h e  i s s u a n c e  of  t h i s  Order  of  P r o h i b i t i o n  

( " O r d e r " )  p u r s u a n t  t o  S e c t i o n  8 ( e )  of  t h e  F e d e r a l  D e p o s i t  

I n s u r a n c e  Act ( "FDIA*) ,  a s  amended by t h e  F i n a n c i a l  I n s t i t u t i o n s  

Reform, Recovery ,  and Enforcement  A c t  of 1989 ("FIRREA"), Pub. L. 

No. 101-73, 103 S t a t .  183,  

NOW THEREFORE, IT I S  ORDERED t h a t :  



. ~ a r r y  N. F e h r e n b a c h e r  is p r o h i b i t e d  f r o m  f u r t h e r  

p a r t i c i p a t i o n ,  i n  a n y  manner ,  i n  t h e  c o n d u c t  o f  t h e  a f f a i r s  o f  

J a s p e r  C o u n t y  S a v i n g s  and  Loan A s s o c i a t i o n ,  Newton, I l l i n o i s ,  

( " J a s p e r  C o u n t y "  ) . 
2.  W i t h o u t  t h e  p r i o r  w r i t t a n  a p p r o v a l  o f  t h e  D i s t r i c t  

D i r e c t o r  f o r  t h e  C h i c a g o  District O f f i c e  a n d ,  i f  a p p r o p r i a t e ,  

a n o t h e r  F e d e r a l  f i n a n c i a l  i n s t i t u t i o n ' s  r e g u l a t o r y  a y e n c y ,  

L a r r y  N. F e h r e n b a c h e r  may n o t  h o l d  a n y  o f f i c e  i n ,  or p a r t i c i p a t e  

i n  a n y  manner  i n  t h e  c o n d u c t  o f  t h e  a f f a i r s  o f  a n y  i n s t i t u t i o n ( s )  

o r  o t h e r  e n t i t y  a s  s e t  f o r t h  i n  S e c t i o n  8 ( e ) ( 7 ) ( A )  o f  t h e  FDIA, 

a s  amended b y  FIRREA ( t o  b e  c o d i f i e d  a t  1 2  U.S.C. S 1 8 1 8 ( e ) ( 7 ) ( A ) .  

P u r s u a n t  t o  S e c t i o n  8 ( e ) ( 6 )  o f  t h e  FDIA, a s  amended by FIRREA ( t o  

e b e  c o d i f i a d  a t  1 2  U.S.C. § 1 8 1 8 ( e ) ( S ) ) ,  c o n d u c t  2 r o h i b i t s d  by 

t h i s  O r d e r  i n c l u d e s ,  i n t e r  a l i a ,  t h e  s o l i c i t a t i o n ,  t r a n s f e r  or 

e x e r c i s e  of  a n y  v o t i n g  r i g h t s  w i t h  r e s p e c t  t o  a n y  s e c u r i t i e s  

i s s u e d  by a n y  i n s u r e d  d e p o s i t o r y  i n s t i t u t i o n .  

3 .  The S t i p u l . 3 t i o n  is made a p a r t  h e r e o f  a n d  is 

i n c o r p o r a t e d  h e r e i n  b y  t h i s  r e f e r e n c e .  

4 .  T h i s  O r d e r  is  s u b j e c t  t o  t h z  p r o v i s i o n s  o f  S e c t i o n  8 ( j )  

o f  t h e  FDIA, as  amended by FIRREA ( t o  b e  c o d i f i e d  a t  12 U.S.C. 

§ 1 8 1 8 ( j ) ) ,  a n d  s h a l l  become e f f e c t i v e  o n  t h e  d a t a  i t  is i s s u e d .  

THE OFFICE OF THRIFT SUPERVISION 

By: 

District  ~ i # "  r c to r  
C h i c a g o  District O f f i c e  


