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UNITED STATES OF AMERICA
Eafore The
OFFPICE OF THRIPT SUPERVISION

In the Matter of

Re: Resolution No., PAL-90-19
Dated: September 26, 1990

S St Sl Sl

Villiam R. Sinkin,
Former Officer and Director )
Surburban Savings Associatien)
San Antonio, Texas )

)

STIPULATION AND CONSENT TO ISSUANCE
or Q§ﬂER TQ CEASE AND DESIST
The O0ffice of Thrift Supervision ("QTS"), by and through its Pistrict
Diractor for the Dallas District Office, OTS, and William R. Sinkin ("Sinkin"),
former officer and director of Surburban Savings Association, San Antonio, Texas

{("Surburban”), stipulate and agree as follows:

1. Consideration. Tha 0TS, based upon information réportéd to i{t, is of

the cpinion that grounds exigt to initiate an administrative cease and desist

proceeding against Sinkin, pursuant to Section B(b) of the Federal Qapoait

Insurance Act ("FDIA"), ‘as  apended by the Financial Institutions Reform,
Racovery, and Enforcement Act of 1989, Pub. L. No. 101-73, 103 Star. 183
("PIRREA™) (to ba codified at 12 U.8.C. § 1B81B(b)). 5inkin, desires to
cooperats with the OTS and to aveid the time and expense of such administrative
litigation and hereby stipulates and sgrees to the folloving terms in conxi&c:s~
tion of the forbearance by the 05 from initiating such administrative
cease-and-desist litigation against Sinkin, with respect to the mstters covered

in the accomspanying Order to Cease and Desist ("Order®).
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Z. Jurigsdiction.

(a) Surburban at all times relevant to the asllegetions set forth
herein, wvas a "savings asscciation® within tha meaning of Section 3(b) of the
FDIA (12 U,S.C. § 1813(b)) and Section 2(4) of the Home Owners’ Loan Act of
1933, as amended by Section 301 of FIRREA (to be codified at 12 1.8.C. §
1462(4)). Accerdingly, it was an "insured depository . inastitution" as that term
is defined in Section 3(c) of tha FDIA, a3 smended by FIRREA (to be codifiaed at
12 U.8.C. § 1813(c)).

(b) Until August 9, 1989, the accounts of Surburban vere insured by
the Federsl Savings and lLcan Insurance Corporatien ("FSLIC") pursuant to Seetion

403¢(b) of the Naticnal Housing Act of 1934 ("NHA"), 12 U.S.C. § 1726(b), by

reason of vhich it vas an "insured institution" within the meaning of the NHA.

-(c} As of August 9, 1989, pursugnt to the provisions of FIRREA, the
insurance of the accounts ¢f Surburban vas transferred to the Pederal Deposit
Insurance Corporation.

(d} Until August 9, 1989, the Federal EHome Loan Bank Bosrd, as
operating head of the FSLIC, wvas the ragulatory agency with jﬁtisdictidn 6ve£
Surburban and ity directors and officers including $inkin, pursusnt to Sections
403 and 407 of the NHA, 12 U,.5.C. §§ 1726 and 1730,

(e} As of August 9, 1989, pursuant to Section 3(q) of the FDIA, as
asended by Section 204 of the FIRREA (to be codified at 12 U.S5.C. § 1813(q)),
the 0TS succeeded to the interests of the FSLIC vith respect to the supervision
and regulation of all savings associations, and thus became the ‘“appropriate
Pederal banking agency® with jurisdiction over Surburban and persons
participating in the conduct of the affairs thereof.

(f) The Director of the (0TS has  the authority to bring an

administrative cesse eand desist order directing restitution and prohibitien
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proceedings against Surburban pursuant to Section 5(d)(1)(A) of the ROLA, as
amended by Section 301 of the FIRREA (to be codified at 12 Y¥.85.C, §
1464(d)(15(A)), and Section 8 of the FDIA, as amended by the FIRREA (tc be
codified at 12 U,5.C. § 1818).

{g) Sinkin vas a director at Surburban from mid-1575 to June, 1988 and
an officear at Surburban for a short pariod of time during 1988.

(h) Sipkin waa at all times relevant to the allegetions set forth
herein, director and/er officer of Surburban and as such vas an
"instituticn-mffiliared  party" as that term is defined in Section 3(u) of the
FDIA, as amended by PIRREA (to be codified at 12 U.S8.C. § 1813(u)).

(1) As an institution~affiliated party, Sinkin is subject to the 0TS's
authority to maintain cease and desist and prohibition proceedings.

” 3. “Conssat. Sinkin congents to the issusnce by the 0TS of the Order. BHe
further agrees to comply vith the tewrms of the Order upon issuance and stipu-
lates that the Order campiiea with all requirements of law.

b Finality. The Order is issued under Section B8(b) of the FDIA, as
amended by FIRREA (to be codifisd at 12 U.S.C. § 1B818(b)). Upon its issuance by
the Distriet Director for the Dallay Distriect Office of the OTS, it shall be a
final order, effective and fully enforceabls by the 0TS under the provisions of
Section 8(i) of thes PDIA, as amended by FIRREA (to be codified ar 12 U.S5.C. §
1818(1)).

Se Waivers. Sinkin, vaives his right to a notice of charges and the
administrative hearing provided Uy Secrion 8(b) of the FDIA, 22 mnended by
FIRREA (to be codified ar 12 U.S5.C. § 1818(h)), and further vaives any right to
seek Jjudicial reviev of the Order, including any such right provided by Section
8(h) of the FDIA, as amended by FIRREA (to be codified ar 12 U.S8.C, § 1818(h}),

or otharviss to challenge the validity of the Order.
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VEEREPORE, in consideration of the foregoing, the oTS, by and through its
District Director for the Dallas District 0ffice, OTS, and ¥illiam R. $ipnkin

execute this Stipulation and Consenr to Issuance of Order to Cease and Degist.

OFFICEZ OF THRIFT SUPERVISION

v i

By ) /7 i /s :
Billy C. Vood Niilism R, Sinkin
District Director g/,z,g/q{;

Dallas District Qffice
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UNITED STATES OF AMERICA
Before The
OFFICE OF THRIFT SUPERVISION

In the Matter of
Re: Resolution No. DAL-90-19
Villiam R. Sinkin, Dated: September 26, 1990
Former Officer and Director
Suburban Savings Association

San Antonioc, Texas
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—

ORDER TO CEASE AND DESIST -

VHEREAS, Villiam R. Sinkin ("Sinkin") has executed a Stipulation and
Consent to Issuance of Order to Cease and Desist, vhich is incorporated herein
by reference ("Stipulation") and is accepted and approved by the Office of
Thrift Supervision ("0TS"), acting through its Distriet Director for the Dallas
District 0ffice; and

VHEREAS, Sinkin, in the Stipulation, has consented and agreed to the
issuvance of this Order to Cease and Desist ("Order") pursuant to Section 8(b) of
the Federal Deposit Insurance Act, as amended by the Financial Institutions
Reform, Recovery and Enforcement Act of 1989, Pub. L. No. 101-73, 103 Stat. 183
("FIRREA") {to be codified at 12 U.S.C. § 1818(h)).

NOW THEREFORE, IT IS ORDERED that:
1. Sinkin shall make restitution to Suburban Savings Association, San

Antonio, Texas in the amount of $7,623.00 on or before September 26, 1990. This
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Sum represents the amount of consulting fees received by Sinkin while as
director of Suburban and interest computed thereon.

2. Sinkin shall comply with Paragraph 1 by sending a certified check to
the District Director of the Dallas District Office payable to Suburban Savings

Association on or before September 26, 1390.

THE OFFICE OF THRIFT SUPERVISION

By: /5/
~Billy C. Vood /

District Director
Dallas Distriet Offigg_”
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