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UNITED STATES OF AMERICA
Before The
CFFICE OF THRIFT SUPERVISION

In the Matter of
Fulton Murray,

Re: Resolution No. DAT~90~23
Dated: November 23, 1990

A Former Officer and
Director of Murray
Savings and Loan
Association,

Dallas, Texas

STIPULATION AND CONSENT TO
ISSUANCE OF ORDER OF PROHIBITION
The Office of Thrift Supervision {("oTs"), by and through
its District Director for the Dallas District Office, and
Fulton Murray ("Murray"), a former cfficer and director of
Murray Savings and Loan Association, Dallas, Texas ("5u;ray
Savings"), hereby stipulate and agrée as.follows:

1. Consideration. The OTS, based upon information re-

ported to it, is of the opinion that the grounds exist to ini-
tiate an administrative prohibition pProceeding against Murray
pursuant to Section B8(e} of the Federal Deposit Insurance Act
{("FDIA"), as amended by the Financial Institution Reform,
Recovery, and Enforcement Act of 1989, Pub. L. No. 101~73, 103

Stat. 183 ("FIRREA") (to be codified at 12 u.s.c. § 1818(e)).
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Without admitting or denying the need or basis for such a
proceeding, Murray wishes to cooperate with the 0TS and

to avoid the time and expense of such administrative litigation
and, without admitting or denying that such grounds exist,
hereby stipulates and agrees to the following terms in
consideration of the forbearance of OTS from initiating such
administrative prohibition litigation against Murray.

2. Jurisdiction.

(a) HMurray Savings was a "savings association®
within the meaning of Section 3 of the FDIA and Section 2 of
the Home Owners’ Loan Act of 1933, as amended by FIRREA.
Accordingly, it was an "insured depository institution" as that
term is defined in Section 3(c) of the FDIA, as amended by
FIRREA (to be codified at 12 U.8.C. § 1813(c)).

(b} Murréy, as an officer and director of Murray
Savings, is an "institution-affiliated party" as that term is
defined in Section 3(u) of the.?DIA, as amended by FIRREA (to
be codified at 12 U.S.C. § 1813(u)).

(¢) Pursuant to Section 3 of the FDIA as amended by
FIRREA, the 0TS is the "appropriate Federal banking agency" to
maintain an enforcement proceeding against such a savings
association or its institution~affiliated parties, Therefore,

Murray is subject to the authority of the 0TS to initiate and
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maintain a prohibition proceeding against him pursuant to
Section B8(e) of the FDIA, as amended by FIRREA (to be codified
at 12 u.s.c. s 1818(e} ).

3. Consent. Without admitting or denying the need or
basis therefor, Murray consents to the issuance by the OTS of
the accompanying Order of Prohibition ("Order"). He further
agrees to comply with its terms upon issuance and stipulates
that the order complies with all requirements of law.

4. Finality. The Order is issued under Section 8(e) of
the FDIA, as amended by FIRREA (to be codified at 12 U.§.c.

§ 1818(e)). Upon its issuance by the 0TS, it shall be a final
order, effective and fully enforceable by the OTS under the
provisions of Section 8(i) of the FDIA, as amended by FIRREA
(to be codified at 12 uy.s.cC. § 1818(i)).

5. Waivers. Murray waives his right to a notice of
intention to prohibit and the administrative hearing proyided
by Section 8(e) of the FDIA, as amended by FIRREA (to be
codified at 12 U.S.C. § 1818(e)), and further waives his right
to seek judicial review of the Order, including any such right
provided by Section 8(h) of the FDIA, as amended by FIRREA (to
be codified at 12 u.s.c. § 1818(h)), or otherwise to challenge
the validity of the Order.

WHEREFORE, in consideration of the foregoing and intending
to be legally bound hereby, the District Director for the
Dallas District Office, on behalf of the 0TS, and Murray
execute this Stipulation ang Consent to Issuance of Crder of

Prohibition.
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UNITED STATES OF AMERICA
Before The
OFFICE OF THRIFT SUPERVISION

In the Matter of
Fulton Murray,

Re: Resolution No. DAL~90-23
Dated: November 23, 1990

A Former Officer and
Director of Murray
Savings and Loan
Association,

Dallas, Texas

TR et vt M i St i Sl Vo” gt et

ORDER OF PROHIRITION

WHEREAS, Fulton Murray ("Murray") has executed a Stipulation
and Consent to Issuance of Order of Prohibition ("Stipulation"),
which is accepted and approved by the Office of Thrift Supervision
("OTS"} acting through its District Director for the Dallas
District Office; and
denying the grounds therefor, and expressly denying any liability
or wrongdoing, has consented and agreed to the issuance of this
Order of Prohibition ("Order") pursuant to Section 8(e) of the
Federal Deposit Insurance Act ("FDIA"), as amended by the
Financial Institutions Reform, Recovery, and Enforcement Act of
1989 ("FIRREA"), Pub. L. No. 101-73, 103 Stat. 183,

NOW THEREFORE, IT 1S5 ORDERED that:

1. Murray is prohibited from further participation, in any
manner, in the conduct of the affairs of Murray Savings and Loan

Association, Dallas, Texas ("Murray Savings"), its holding
/
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aompang{1es),.sr serv;ce csrparatien{s},

2 Wzthsut the przsr wzztten agpraval af the Dlstrict

Dzrectar for the Qallas sttrzct fozce and, 1£ apprﬁpriata,

=,:anether Fed&ral fznaneial 1nstztutzens regulatcry agency, Murray

.may nat held any cff;ce 1n, or partzcxpate in any'manner zn the
 c0nduct sf ﬁhe affalrs af any znstltutzan{$} ar sthex entity as

'sat forth 1n Sact;on 8{93(7}{&3 af the FDXA, aa amendad-by FIRRE& L

1nter alza, the

_sclxcatatxon, transfer ez exerczse cf any- vstiﬁg :1ghts w1th e

respact ta any securztles 1ssued by any 1nsured depos:tary

1nst1tutlon.:

'1nsurance Qn pxopertaes fananced byf

a cgvereé Institutisn yursuant to an approprzate license on an
arm’s: langth,_case-bymcase baszs,

{c) -acting as a recctdlng agent pursuant. ta an appropriate

1iceﬁse, for a Cavered Institution on an arm’s length,

case~by-case basis;

. {d} pexféfﬁxing consulting or real estate brokerage services

for a Covered Institution, solely as an independent contractor on
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an arm’'s length, case-by-case basis;

Provided, however, that such activities may not be performed
in a manner that would make Murray an "institutionuaffiliated
party” as that term is defined at Section 3{u) of the FDIA, as
amended by FIRREA (to be codified at 12 vu.s.c. § 1813¢(uy).

4. The Stipulation is made a part hereof and is incorporated
herein by this reference.

5. This Order is subject to the pProvisions of Section 8(ij)
of the FDIA, as amendegd by FIRREA (to be codified at § 1818(5)),

and shall beconme effective on the date it ig issued,

THE OFFICE OF THRIFT SUPERVISION
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Billy C. “wOodZ
District Direbtor
Dallas District Office
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