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© In the Mattsr of } 5 oo
Z } } Re: Recciution No. SF-90-016 |1
: Great American Bank, a } | S
| Fsdaral Savings Bank ) Dates November 29, 1990 | ;
. Ban Diago, Caiifornia } : : R
| ) ‘.
) | |
: L : I
} E \ :’; ¥
3 i STIPULATION AND CONSENT TO ISSUANCE o
; OF ORDER TQ CEASE Ann DESIST HE
% AR
§ The Cffice of Thrift Supervisien ( “OT8"), by and through its
i i
’ Regional tirector for the Western Req:oF and Creat American Banﬁﬁ
: N
, 4 Federal Savingsg Bank, San Diego, California ("Great Ame:ican“ﬁj
| | 1
: stipulate and agreas As follows: : : o
—~ i 1. Considerstion g |
- 1 ' WNEREAS, Great American {s int

H
solvent on a tangible !‘;
o | capital basis; and | ' 3

L M t i

WHEREAS, Great American does not meet ita tangible,

é core or fiak-baaed capital requirements; and .
i . WHEREAS, Great Amencan ig not in compliance-with i{ts:
) Capital Plan approved by the 0TS on April 13, 1990y and j
1 WHEREAS, Great American cperated at a net lossiof

5283.4 millicn £5r the year ended Docember 31, 1989, and

|
; at a
‘loss of 5143 1 milllion for the nine months ended September 30,

;1999 and is unlikely to return to p:cfitabie operations in the %

i!oresesabla future withecut & substantial capital infugion} and
 WHEREAS, given Great American’ severely impaired !
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i

financial c¢onditicon, there ars no reasconable prospects; other .
. ; ( .

. ‘ , . ‘

than the proposed Wells Pargm transaction, that the institution

can raise substantial eutside capital; and

WHEREAS, In early 1890, Grea£ rmerican directed its

i
investment banker to explore capital raising aiternativea,

i

includiﬁq a sale of the entireg institution. But, afte: an

{Er

|
i

Iy
o

¥

||

axhaustive marketing effort, ne hid withbut Government ass;sta?c

i {

i

.

i

nd {

_“_“ E—

vag ruceived: and !

WHEREAS, hased upen the above, grounds exist %cz the1

4

appointment of a conservator or receiver for Great American; an

i.
WHEREAS, in May 1580, Great Amesrican and iis anvestmtnt

e L e

|

vanker decided ts seek acquirors of its Califernia branch f

franchise and the resulting proposal of Wells Fargo was the
highest bid: and : {
|

N

R

WHREREAS, Great American ¢cnsidsrs the current prapcsal

} .
to sell the entire California branch frﬁnchzse to wWells fargn a8

i

- the only alternative to continue its operations without ! :E'

Government assistance. . i i ?

Based upon tHe aheve, grounds exigt to inttiate an
administrative cease and desist proceeding against Greatiameticag

_pursuant to Saction 8(b) of the rederal ?egosit Insurancé Act
i

5("?0!3”), a8 anmended by the Pinsncial Inftituticns nefcrﬂ,

‘Recovery, and Enforcement Ack of 1989,

i

ub L. No. 101w 73, 103

stat. 183 {"FIRREA") (to be codified at 12 uU.s.¢. sectzom

zszs(b)>, Great American desireg to coopexate with the ers and ©of
avo:d the time and expense of such administrativa 1xtigatian and .

hereby stipulates and agrees with the above in consideration of
; l

i
{




:he forbearance by the 0TS from initia%ing such administrative

: o
ctase-and-desgige litigacion agalinst Great American with respeet’

Lo the matters covered in the accompan?ing Ordey to Csabe and

besigt ("Crdar*). % )

2.. Jurisdicrion. :

i i

|
{(a} Great American is a savings aSSOCiatiwn” wzthin
the meaning of Section I of the FDIA and Section 2 of the Héme

Owners* Loan Act, as amended by FIEREA.E Accordingly, 1& ig an

J P U DT
T e

"{nsured depository instituticn* as tha} torm is défine§ in

Section 3{e) of the FDIA, as amended byEFIRaZA (ke be c%dified at_
12 U.5.C. zection 1313{c}}),

j
| ‘ 1%

(b} rursuant to Section 3 of;the FDIA, as. amended hy E,
z B

FIRREA, OTB is the "appropriate Peaoral Banking agency“ tc
maintain an enforcement proceeding against such a savingﬁ 1

association, Therefore, Great Americaniis subject to the

i

l
|
i
i
n
1 1
&uthurity of the 0TS to initlate and raintain a cease and deaist%

| |
proceeding against it pursvant to Section 8{b) of the FrDIA, as

anended by FIRREA (to be codified at lZéU 5.0, seeticon 1élatb)){

-

3. Consent. Great American consents to the issuance by

the OT§ of the Order. 1t further agreei te comply with %he terms

of the Order upen {ssuance and stipulates that the oOrder’ ccmplies

i !
with all ruqﬁirements of law, ; , i

t ' ' I
. Finality., The ordec is issued'under Section 8(b) of

: E
the FDIA, as amended by FIRREA (to be ccdified at 12 u.s. C.

‘gection 1318{&)} Upon its {ssuance by the OTE Regional Di:eata:;

far the wWestern Reqgion, it shall be a fiﬁal erder, effective and !

tfully enfoxcéabic by the CTS under the p:ov:sxons of sectian e(i)

n'an

s

g AR e 75,5



¥ |
B %

of the FDIA, ag amended by FIRREA (to be cediflied ag 12 v.s.c. !
section 1818(i)). : |

: [ ‘

5. Waivers, Great American wai;es its right to a notica

! .

of charges and the administrative hearing provided by Section 1
i : i HE

8(b) of the FDIA, a3 amended by FIRREA' (to ba codified at 12
i i
| !
v.8.C. Secticn 1818(b)), and further wéivea any right to geek

§
judicial review of the Order, incluéing any such right prov:deé

1
t

|
by Secticn 8(h} of the FDIA, as amended by FXRR;A (to be cadifi

at 12 U,8.€. section 1818(h)), or othe:wise to challenge the

| i

validity of the Order. i i 3
! ; o
WHEREFORE, in consideration of the foregeing, the OTS, by, :

: g H :

and through its Regional Director and creat Amorzcan, by a o

majority of its directors, execute this Stipulation. and Consen

R,

' i
to Issugnct of Order to Cease and Desist. ! :
i {

H
§

OFFICE OF THRIFT SUPERVISION Great American Bank la reda:al

Savings Bank, by a majcrxty o£
its! directo:s 1 H

1
t

By: / S/ v /S/
Michael Fatriacca = /s
Regional Director ) 4
Western Region /@f/

f S/
/ S/
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‘Grest Amezican Bank

BTN {.4 o LR N ST Ch s e e civm gy vy v i 3+ vw §
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| o |
| .
| | o

UNITED smhwss or ansazca
Before the | ;
OYFICE OF THRIFT supznv:sxon 1

e T A b

In the Matter of Ret Regolutien No.: SF-30~016

z !
Datag November 28, 1990

-

a rederal Savings Bank

L T g

. ;
2 f ORDER 7O CEASE AND DESIST

wazxxas, Great Anmerican Bank, a Federal 5av1nga Bank', San

Dieqa. Califo:nia ("GARBR" or "Institution?), th:gugh:&ts

di:ectc:s, has executed the accompanying Stipulitlcn and Congent

to Iasuance of Order to Cease and Desistl wvhieh is incorporated

by reiareace {"Stipulation®) and is accepted and appzeved by the |

?fftce of Th:ift Supervision ("OTS"S, acting through its Reg1ona1

Director for the Western Regxon {”Regional nireetar Y1 and

| WH!REA& GAB, in the Stipulatian, has consentad and ﬁgreed
;a the issu:nca of this O:Ger to Cease and ncsist (“créer )
pﬁrsuant to Section 8(b} of the rederal Daposit Insurance Act, as
;aended by the rinancial Institutiene Reform, Rncavery anq
Enfo:cemgnt Act of 1989, Pub, L. No. 101-73, 103 Stat 13£

('!IRREA‘) 12 y.5.C. Section 1818({b),

!

regquire it: dicectors, offlcers, employees, agents and

sublidiatiét to take all necessary actiont te cause GAa to ccmply

!

with all tht numerical, procedural or gua itativc projecticns or
stateaents af the capital plan gsubmitted to the ers on October 2,

3990. a8 &wtnded and approved hy the 0?8 on November 29, 189¢0
% {

£ !
i

1

JEOUIPRpR—,

NOW TthBFQRE, T 1s QRQKRE& that GAB shalll compiy and shall
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J

ineluding, but not limited to, tarmxnatiln of the Capital Plan's

approval or the appointment of a consetv?tat or_receiVer.

writing by the Regicnal Director or his designee in;advance.
§ A material violation of Part 1 of this Order will occur
fwhen the Institution: (a) engages in any type of act;v:ty

(1nc¢nsiatant with its Capital Plan and has not recexved tge

| ! : ;
| . ; ‘
| | é | |
{*Capital Plan*). A material failure ta’compiy with the aapital.

plén without the prior written approval of the Reg;onal Directori
is an unsatt and unsound practice (Segtion Sft}(&)(zl of the HOLA
as amended by FIRREA, 103 stat. 183, 3G3§(tc be codified at 12
U.5.C. Section 1464(t3(6)(EY), A determination thaﬁ a ma%e:ial

| ;
violation of the Capital Plan has occcurred may result in action di

|
|

3

.

IT IS FPURTHER ORDERED THAT:

1. 7The Institution shall engage only in those types of

|

;

activities apecified in the Capital Plan to the extent

| .
contemplated in the Capital Plan ar as otherwise approved in

Regional Directar's or his designee’s prior written approval: ,
{b) exceeds the level of any activity contemplated in itsiCapitaL
Plan by more than five percent of the projected lﬁvel af that

agtivity withcut the Regional Directo:'szpert written appraval;

{c) engages in any activity giving rise tb a statutory or
regazatory vioclation; or (d) engages in any type of activity ia

an unsafe &r unsound manner.

2. The institution shall not, without the prior written

approval of the Regional Director ov his designee, fail tL meet
3 [

the quarterly interim capital targets as' set forth in its§Capita

P |

i

Plan. . : ‘

i i e A . g b 3 ....
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S T
A material violation of Pare Zlﬁf this Order ocecurs

whenever: o % i f | i
. , ¢ i i

] : .
{(a} the actual level cf tangible, core and/or c?re plus

! - |
:upplemental capital is reported, when expressed ag a perc&ntago

of the applicable capital requirement calculated pursnant tn 12

C,P.R. Part 567 (as republicghed in 8¢ Ped{ Reqg. 49411,

49565549662 (November 30, 1388)), or its succeesor, is not

within 10 pexcant of the quarterly projecLed 1mprcvement in thL
i

lcvel of such capital expressed asz a perc?ntage of tha appllcable'

I
}
tequirement or within 10 percent of the a?nual projected ;
improvement of the level of such capital exp:essed as a
l

per¢entage of the applicable requirement set fcrth in the Capital
Plan ot _ ?

_ f
{b) if no improvement or a decrease in the actual level

!
i

%i tangible, core and/or core plus cupplemental capital Sﬁ

faportad is projected, any negative varlance from th{ projected

levels or ‘ ) i g
. : {
' s { !

(e} notwithstanding paragraph (a}) and (b) abeve, the
g ;

institutien faile to achlieve full compliance with sach of its
: ! * H - [}

SR e M+

applicable ctpital regquirements by Decembéx 31, 1894 %

) }
‘ 3. As of the date of this Order, thd !nstituticn shall nokt |
1ncrea=e its total assetsl in excess of thas amount set £c:th in

its Capital Plan, but in no event, shall the Institution :écreasa

.

. . i
its total agsets during any quarter in excess of the level |

i
i

i. Ag uzud in thig Ccnditxon, "total assets" means ccnsal;&ated !
total assett determined in accerdance thhlceneraliy Accepted ’

Accounting Principles as reported in the Inctiturien’ s Quarterly
thrift financial report. 5
'3 l ,
. |
%

uv———




.

zllowed under the most current oTs palicy. : i
I .

A material v:olat:en cf Pa:t % of the Otdar w;ll peour T

| . whenevey the Instituticn’s actual total asset gmwth for tiwa
| zensecutive quarters exceeds the amount projected in.its dapital
Plan by two percent of total assets, E j é
4. Thae Board of Directors of the Institutiocn shail fwviaw

the Capital Plan not less freguently than quarcterly (including
but not limited to the interim capztnl targets and Iévsis ;nd :
types of aétiviéies} and ths complliance of the Igstituticngwitg
its Capital Plan and the conditions set forth in thi{ Order. 5:

he sole discretion of the Reqgional Director or his dasxgnee, ?he
findings of the Board of Di:ectors shal& be submitted to the |

Regional Directer or his designee in accordance with_?art S %

below,

N 4 3

Failure to conduct the reguired review or to fail{ta

O submit the requested findings will be congidered a mate:iai ,
i vielatien af this Order, . % i :
i

j
5. The Institution shall submit to the Reglonal Director or

hig devignee reports on a quarterly basis (or mere fquuan§ly if

|
l
1
A
]

&

i
requasted by the Regional Director or his designee), including

but not 1imite& to: (a) variance raports for activit?es. apital
ta:geta, and agset growth (FParts 1, 2 and above) inga format
acceptable to the Regional Direckor or his éesign;e, ﬁha: compare |
actual types and level of activities, agtual progress: ‘teward

neeting capital requizements (i€ any) and actual assch growth to

the ptojectiaﬂs established in itg Capitaliplans (b} goard of

-

=3 [l - TS 4

—————— .
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é.

Director reports in accordance with Par£ 4 above; and (¢} any
i

sther raport requested by the Reqional Directar, his. desxgnee or {'

g i

any other representative of the ©TS8, o

A paterisl violation of this condition will o:cuﬁ if thez

teports are not filed within 30 calendar days afte: the end of
E

each calendax quarter or within any sharte: time period

|
established pursuant to a request of the Regxonal.airector ot his'
designes. ) | t i ;

r

6. Additionally, a "material violatxon“ of the Order Shali
|
be deemed to have occurred if, without thL pria: wtitten apprﬁval

of the Regional Director or his deeignee,: any of thezfgll?wing
: }

svents occur: ' . 5 E
. | i

(a) GAB is unabls to consummate either or both phas%s

| :

|

of the gale of 130 branch offices of GAB to Wells Fargo.

(b? There i5 any decrease in the level of 1nvolvemeﬁt
of Chief Exvcutive Officer Robart Remper, or any sucCcessor

approved by the Regional Director, in the day to day activities

o e bl s i+ ot

of GAB ot a decrease in the overall quality of management of GAB.
{c) GAB exceeds projected brokjred deposit:ieve"s for

‘ . ’

two (2) consecutive months. S

(d) GAB hires new personnel with the rank o} Senior ﬁic{

9resident or above. , « :

(l) ANy new empzcyee of GAB i& hired with annuaL

cezpensation in the form of salary, bonuses, ot cc&missic# in

excess of one hundred thousand dollars (5100 900) or the
compengation of any existing employae presently ea:ning such
smount {8 increased by more than five pe:cent (St}

5 SR §

}

-

s A e e



) . .
P S
W -

-~ ff} GCAB enters intc any ccveted*transactxon thh an
!

affiliate ag such transacticns art defined putrsuant ta ‘
section 23A and 13B ¢f the ?ede:al Rasecv& hct (“FRA“} or enters
inte any transaction with a person cavergﬂ or the p:?visiaps of
Section 22(h7 sf the FrA. - : é % ;
(q} GAB makes any form of capxtai d1st::butian,i :

including but not limited to cash dividende or the redemptzon of

the debt capital instruments,

(R} GaB management and directore operate G#a in a

i
N %
+ 1
i i
i !

i
i

manner determined by the Regional DiIECt°7 or his deéignea?ta ;

create an inappropriate risk of loss to the Savings assccxatxon

i
Insurance Fund (SAIF) from the standpcznt of credit, interest

rate or bagis risk.

i
1

|
I

. S : | :
{1} GABR engages in any device designed to eircumvent’

the reetrictions of the Order or Capital Plan. % ;

!
7. Any material vioclation of the Order shall xmned:ately

subject GAB to the following:

H
{8) The appointment of a conserva

T8,
(%) The OTS, represented by the

the purpcees of this Order the tarm "Regio

include any designee of the Regional Director), is authcriied to

negotiate a plan of merger, consolidatien,

1

institution’s ascets and liabiiities, reég

nal Director® shall

ganlzatinn,

H
1

l
- H

}

A

ator or zecexver by

*

Regional Director (for

¢

transfer of the|
i
i

i

acquisition of, or capital infusion for thu Inst;tution {“plan;

’ |
]
?

i

|

.

i .
%
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)

2% combination ot recrganization®),

i1greement, and to draft proposed documents £or any cuch glan qf
’ i :

{¢) The Board cf Ditectors of GAB shall within iO days

. [

[ U —

t
or management servicee

i

| o
combination or recrganization or management servic#s‘agrpimpnr

I

from the date of receipt apprcve any management service

agreement or plan cf ccmbination or reorqanizaticn-f@rwerdeﬁ a?d

{

H
i
b

] { !
tecommended to the Board of Directors by the Regional Directnr

: r
unless a written cbjecticn based upon reasonable cause and

congistent with the fiduciary duties of t?e Board cfiﬁirecﬁors

: I
i submitted to and accepted by the Regtoﬂal Directot. The

|
|

3

fegional Directeor shall determineg in his or her sole'dis¢ret!oﬁ

wnether such an objection shall be aceeptable.

{dy <Thereafter, at the sole direction of the oms;

z pp |
Institution shall take all corporate actiong necessary to effect
. b

the

E
a plan of combination or reorganization approved by the OTS oc:

!

to provide for the management of its day to day cperations'in

accordance with a management services agreement appreved by thé

0T8. The Regional Dirsctor may execute, on behalf of tha |

institution, any necessary or appropriate documents effecting

b 3 ] E
such management tervices agreement or plan of combination or

rgorganization,

(e) The Institution chall take all reasonsble stdpe to

F
i

i

asrist therkegional Directoar in any plan or combinatisn orf

reorganization, and shall pay for the marketing costs; of sﬁch

activity, including, but not limited tc,Itha costs afihaving an

indspendant auditing firm, selécted by t?e negiaﬂal &x:eatar, or

examiners or other agents of the oTS or the rederal bepcsit

-7

i .
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P
o
. %@
Insurance Corporstion ("FnIc*} review\Gg%'s books and recprds
and prepare bid packages, - 'I
{£) vpon the request of the Rééicnal Dirdétcr, énd %
subject ta the exacuticn of customary c&giidentiility L
agreements, the bocks and records of the Institution shall be;
nade available to the representatives of any instxtutxan,i i
person, at sntity negotiating with the OTS concerning a

Hanagement Services Agreement or a plan_o; cambinatzpn or

reorganization,

{g) The Ingtitutioen shall use i?s best affbtts €e !
seject the acceaptance or rencwal of any u%:nsured dspnzit‘ %

{h) The Board of Directors and each d;ractor of the §
Institution resolves and agrees to Fill any vacancy in the
dir&ctnrato or management of the Institut&on by electing Js
director or officer a person recommended Lr ap?roved by th; .
Regional Director; and the Board of Dire;éar: shall immedi;teli
take into considaration any such :ecommgngafian by tﬁe Reg?o#a%
Director snd take action thereon, '_ E' |

{4} The Bcard of Directors shall take any steps %
necessary teo amend the bylaws of the Instltuticn to p:ovide f@t
such number of directors as the aegian;k ﬁirectcr shall
tecommend or to affect the saluct;on of any person to the éoaré
of Directort whe iz recommended by the négional nirectoz. g |

{j) HNetwithstanding any other pzcvzsicn o€ this Qrée:,
the Ingtitution agrees not to increase ité total liabiiitiés
above the level existing ags «f the date tgat Pa:t 7 of thii
Agreement ;: put inte sffect, except as may be neeessary ta :

8. ;f o ,Lé

|
i
i
I ’ - i
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3

»aintain liquidity in an amount sufficient to fund obliqat:ons'

of the Ingtitution and to comply with 12 C F.R. 523.%1 or ;s
ctherwise spproved in writing by the Reg:onal Di:ectér E‘

{k) Notify OTS ¢f all termg of iales of assets and
ilabilities greatar than ten millicen dcll;rs {$10, 000 OOQ)i
including the business Justification thereof‘

|

§

5

! i
(1} CAB must sive OTS 10 days’ prior vritten notics 0
j
t

l |
3ll the termg and conditions and the bus;ness jhstiflcatio? fo

the :estructurtng of any asset greater than ten mxllion doilars

| i
($10,000,000). i i
[

{m} Except for existing legally bind1ng rﬂmmitments.{
i :

| Co -
Section & of the Home Ownet’s Lsosan Actk ("HOLK”}, iz U 5.C. ‘Sec;

of investmentg that gualify as liquid ass%t: pursuant teo

¥

1465, GAB, shall not do cr agree to deo, and ghall nat alloT §

subgidiary or affiliate of GAB to do or agree to do any of the’
i

P

Diresctor after providing the Regional Director with the required

following L{f GAB receives an cbjection from the Regional

- f i
written notice theteof: ‘ : %

i} make, invest in, purchaée) cell, refinancé.

extend or otherwice modify or commit te make. invest in, K
|
curchase, sell refinance, extend, cr atherWzse mcdzfy any loan
|
gecured by real estate cr any participation there;n (1ncluding

any acquisition, development and censtruction loan) ot any real
! 1
estate investment, or any set of such loans, partxc:p?txcns, cr

t

investments;

H
i
t

’ {
i1) make, invest in, pu!chaﬁa. sell, refinance,

extend, or ctherwiege modify, or commit tq make, invesi in,
. H

19 L _‘:3»_ ' H

£
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C .

o
L] %

purchase, cell, zefinanca, extehd or etherwisa ma&ify any

{
commerical losns, letters of credit, partimipatxons therein.

}
any set of guch loans, latters or creéi;,

311i) make, invest in, purcha

extend or otherwige modify er commit to ma

E

or partzcipatians:

or

se, sell, f&f:ﬂanCQJ

ke, invest in,

i
t

purthage, 58ll, refinance, extend or otherwise mﬁdify anyf

consumer or education loans in excess of Twenty Thnusand Dollars

|
{520,000) exceg for chare lcans fully s%
deapogits thgt ave within market rates;

iv) release any borcrower or

sersonal liability on any loan or extension of c:edit granted by

|
the ingtitutien, except when the outstandxnm balance of the loan

i
T
1

H

cured by the custcmet'

guaranter from

|
|
b
I

H

!
i
:

and cther outstanding loans to the bo:rower or guaranta: have;

been paid in fully

real estate, or patticipation therein, 6:

investment, security, or other asset, or any cet of such 1
participations, real estate ;nvestments. or 5ecurities, or athet

agsets, except ag otherwise provided for herein;

real estaté

v) sell, pledge, or excharge any loan secured by

i

i

i
|
|

QEHSO

¥

.

vi} make or commit to make any investment ia real

: .
estate, equity cecurities, servige catpdr?

tion, finaﬁce

i

i ' )
subgidiary, or operating subsidiary as phése termg are defined

in 12 C.F.k. Sec. 5631.%8, or any subsid{a%
corporationy ;
vii) engage in any fa:wazdiL

transactien, cor financial options t:ansaéz
12 ¢.F.1, Sec. 563,173, £63.174, and 563 1
110

T

Yy or a service

ommitment, futur

ion as defined
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®

I Lo

ix) enter inte any centract or any agresment for
| ; ]

the purchase, zale, or lease of goods, materials, equipment,
‘ I i |

supplied, services or capital assets, except in the e:dingry

course of business, provided that the aéo%nt dees not exceed
Five Huncdred Thousand Dollars ($500,000); i

X) enter into any leage or contract for thei ;
purchase or gale of real estate aor of any interest tﬁnrei;, |

s
+
H

[l
i
1

L
except in the ordinary course of businessl and pzavided that tht'

ameunt does net exceed Five Rundred Tbcuand Do}larn ($800 OGO),
x1) borrcw any money, excapt as may ba neeessary
to naintain liquidity in an amount suff;c:ent to £und thel
ingtituticn’t cbligations and to ¢emply with 12 C.F. R Sa}
566.2; ; . ‘
i

i
H
i
4

xii) encumber any of its pr?perty or other ﬂSSEt?:
xidi) make any material chaéges in accquntxnb
method; 3 | }

xiv) incur any material cblngation or rontan;snt'

f
liability, except as ctherwise parm1tted herein;

!
Xv} enter intoc, resnew or :evxse any cantractnal

E

i

arrangement with any officer, director, céntrollinq persan,
atfiliate, affiliated percon, subsidiary or agent of the I

institutien or any subgidiary or affiliaig thereof, éxcegt%far

contracts othewisze permitted hereiny :
i ,
xvi) omploy or appeint any person to gserve af an

\ i

officer, ditector, or genior manager who ig nat ag PmpIOYFd ar

appointed 24 of the date of thig appravalz

1
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'4 xx;i3 opan ‘any hrangh cff:'kl"” 5

afziga s: aganﬁy,

'xxziiﬁ renegotiate or ;ay {K;.
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i
i
xxiv) accept any unznsured deposite;

xxv} issue cammon cr preferred stock) or

x%vi) make any form of ¢api§al distrihut;cn,

%

i
i

including but not limited to, cash divxdends or the :edemptian

of

the debt capital instruments.

t
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