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UNITED STATES OF AMERICA
Before The
CFFICE OF THRIFT SUPERVIESION

In the Matter of
RONALD L. STILES,

Re: Enforcement FReview
Committee Resoclution
No. ERC B9~ :23
dated november 7, 1989

A Former Director

cf &ignal Savings

and Loan Association,
Signal Hill, California
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STIPULATION AND CCNSENT TO
ISSUANCE OF ORDER OF PROBIBITION

The Office of Thrift Supervision ("0OTS"), by and through its
Enforcement Review Committee {("ERC"), and Ronald L. Stiles, a
former director cof Signal Savings and Loan Association, Signal
Hill, Califcrnia ("Signal"), hereby stipulate and agree as

follows:

1. Consideration., The Federal Home Loan gank Boa;d
{"FBLBB#) iésued an& ﬁro@erly served a Notice of Intention to
Frchibit and Notice of Hearing commencing administrative
litigation against Reonald L. Stiles {FHLBE Res. No. 89-1%45, June
8, 1989) pursuant to former Section 407{(g)(1} of the National
Housing Act cof 18324, as amended ("NHA")}, 12 U.S.C. § 1730(g)(1l)
(1982). The Financial Institutions Reform, Recovery, and
Enforcement Act of 1989, Pub. L. 101-73, 103 Stat. 183 ("FIRREA"},
cCpeasied LNls emovadl &GEGGEIE}’, émenged Lolg GUTnROriILy, and
called for the recodification of this authority at 12 U.8.C.

§ 1818B{(ej}j. FIREREA prevides for the continuation of this

litigation by the OTS. Ronald L. Stiles desires to cooperate with
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that such grounds exist, hereby stipulates and agrees to the
follcowing terms in consideration of the forbearance of 0TS from
initiating such administrative prohibition litigation against him.

2. Jurisdict:ion.

{a} Enterprise is a "savings association"” within the
meaning of Section 3 of the FDIA and Section 2 of the Home Owners'’
Loan Act cof 1933, as amended by FIRREA. Accordingly, it is an
"insured depository institution” &s that term is defined in
Section 3{c) of the FDIA, as amended by FIRREA (to be codified at
12 U.85.C. § 1813{¢c}).

{b) Blaine G. McMahon, as a former president and
director c¢f Enterprise, is an "institution-affiliated party” as
that term is defined in Section 3{(c) of the FDIA, as amended by
FIRREA (to be codified at 12 U.8.C. § 1813{c)}.

{c} Pursuant to Section 3 of the FDIA as amended by
FIRREA, the OTS is the "appropriate Federal banking agency" to
maintain enforcement proceedings against such a savings. associa-
tion or its institution-affiliated parties. Therefore, EBlaine G.
McMahon is subject to the authority of the OTS to initiate and
maintain & prohibition proceeding against him pursuant to Section

8{e) of the FDIA, as amended by FIRREA (to be codified at 12

U.s.C. § 181B(e)}.

-

3. <Consent. Elaine G. McMahon consents to the issuance by
the 0TS of the accompanying Order of Prchibition ("Qrder"). He
further agrees to comply with its terms upen issuance and stipu-

lates that the order complies with all requirements of law.
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4. rinality. The Crder is issued under Section &8(e) of the
FDIR, as amencded by FIRREA (to be codified at 12 U.S.C. §
1818{e}}. Upon its issuance by the ERC, it shzll be & final
order, effective and fully enforceable by the CTS under the
previsicons of Section 8(i) of the FDIA, as amended by FIRREA (to
be codified at 12 U.S8.C. § 1818(i)).

5. Waivers. Blaine G. McMahon waives his right to a notice
of intention to prchibit and the administrative hearing provided
by Section &(e) of the FDIA, as amended by FIRREA (to be codified
at 12 U.S.C. § 1€18{(e)), and further waives his right to seek
judicial review of the Order, including any such right provided by
Secticn 8(h) cf the fDIA, as zmended by FIRREA (to be codified at
12 U.5.C. § 1818(h)), or otherwise to challenge the validity of
the Order.

WHEREFORE, in ccnsideraticn of the foregoing, the ERC, on
behalf of the ©TES, &nd Blaine G. McMahon execute this Stipulation

and Consent to Issuance of Prohibition.

QFFICE OF THRIFT EUPERVIEION

-y /

/ S/ S
Rogemary Stewart Biaiqe G. McMahon
Secretary, Enforcement Review .

Ccnmittee and
Director of Enforcement




UNITED STATES OF AMERICA
Before The

CSFFICE OF THRIFT SUPERVISION

A Former Director ) Re: Tnforcement Review
Committee Resolution

cf Signal Savings
and Lcan Assgciatiocon,
fignal Hill, Cszlifcrnia

No. ERC 89-17z

o

ORDER OF PROHIBITICN

WHEREAS, Ronald L. Stiles has executed a Stipulaticn and

Tecnsent to Issuance of Crder ¢f Preohibition {("Stipulaticn®"}, which

is accepted and approved by the Office of Thrift Supervision

ng through its Enfcrcement Review Committee; and

[

("CTSs"), act

WHEREAS, Ronaid L. Stiles, in the Stipulation has ccnsented

snd acreed te the icsuance cof this Order of Frohibiticon ("Crder™:

pursuant te Sectvicn 8{e) of the rederal Depesit Insurance Act

("FDIA"Y, as amended by the Financial Institutions Reform,
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Recovery, and Enfcorcement Act of 1589 ("FIRHEA")}, Pub. L. No.
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NOW THEREFORE, IT IS ORDERED that:
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es is prohibited from further

CAILICIPALICN, 151 &ny TAanner, .5 Lne CJNguct i otne a:ifsirs of
- - - - - - Ed
signal Savings and Lzoan Assccizticon, Signal #ill, 7Tzlifornia
1 H 5o - -~ PR, - - - P -
Signai” !, 118 holiding cocmpanyiies), Or servite Iorporationis

dated wnovember 7, 1989
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2. W#ithout the pricr written appreval of the CTS (and, if

apprcvriate, ancther Federal f:nancial instituticns regulatcry
agency!, Ronald L. Stiles may not hold any cffice in, or

participate in any manner in the ccnduct of the affairs cof any
instituticonts) cr cther entity as set fcorth in Section B{e)(7){A)
of tnhe FDIA, 2s amended Dy FIRREA (to be codified at 12 U.8.C. §
1818(ej171(A)}. Pursuant to Secticn 8{e)(6) 0of the FDIA, as
amended by FIRREA (to be codified at 12 U:8.C. § 18l&(e}(6}]),
conduct prchibited by this Crder includes, inter alia, the

olicitation or exercise of any voting rights with respect to any

/4

securities issued by any insuvred depository institution.

3. The Stipulaticn is made 2 part hereof and is incorporated

herein by this reference.
4. This Order is subject to the provisicns of Section
8(3) cf the FDIA, as amended by FIRREA (to be codified at

§ 1818(4)}, and shall become effective on the date it is issued.

THE CFFICE COF THRIFT SUPERVISION

i
Rosemary Shtewarst
Secretary, Infcorcement Review
Committee and
Director of Enforcement
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