UNITET STATES OF AMERICA AT LE/A
Before the
OFFICE OF THRIFT SUPERVISION

In the Matter of

Richard™m %berly

)
} Re: Resolution No. CHI-91-15
)
A Former Director, Managing ) Date: September 11, 1991
)
)
)
)
)

Officer, and Assistant Vice
President of Litchfield
Community Savings and

Loan Association

ORDER _OF PROHIBITION

!

WHEREAS, Richard M? i berly ("wimberly") has executed a
Stipulation and Consent to Issuance of Order of Prohibition
("Stipulation”), which is accepted and approved by the Office
of Thrift Supervision ("OTS") acting through its Regional
Director for the Central Region; and

WHEREAS, Wimberly in the Stipulation has consented and
agreed to the issuance of this Order of Prohibition ("Ordexr")
pursuant to Section 8(e) of the Federal Deposit Insurance Act
("FDIA"), 12 U.S.C. § 1818(e); and

WHEREAS, Wimberly during his tenure as a director,
managing officer and assistant vice president of Litchfield
Community Savings and Loan Association ("Institution"y,
permitted and engaged in repeated violations of
12 C.F.R. § 363.170(c) during a period spanning three
consecutive Reports of Examination, namely the April 18, 1988
Report of Examination, the April 24, 1989 Report of Examination
and the August 6, 1990 Report of Examination: and

WHEREAS, Wimberly during his tenure as a director,
managing officer and assistant vice president of the
Institution had engaged in unsafe Oor unsound practices in
conducting the business of the Institution by allowing an
employee of the Institution to maintain deliquent loan balances
at the Institution for a period in excess of one year;

NOW THEREFORE, IT IS ORDERED THAT:

(1) Wimberly is prohibited from further participation, in any
manner, in the conduct of the affairs of the Institution.

(2) Wimberly shall provide a copy of this Order to each
insured depository institution, as that term is defined in
Section 3(c) of the Federal Deposit Insurance Act,



'12 U S C ;§ 1813{c) {"1ﬂsnred dep@s;tery lnstltutlsn“), or’
‘other related entity identified in Section 8(e)(7){A)y.of the
FDIA, 12 U.S.C. § 1818(e) ){A~}(“related entlty“), from whlch

- he s;seeklng employment-as a employee Or consultant :

rde -, as provxded for in paragraph 2,

_ D sen; the appropriate. 1nsuredmdep051tory

_ lnstltut;@n{s} or: related entity(ies) upon the initial
presentation Wzmberly of his- resume,_appllcatlon andfor

1*cradentials, -thelr fnnctlonal equlvalents

proval of_the Reglonal
i : ‘prlate, another

g : X , _utlve offlcer, chlef

'ﬁogeratlons efflcer, chlef flnaHCLal offlcex, chlef 1end1ng
offlcer, chief investment officer, consultant, and. any

“rather off;cer or consnit;ng 9931tl9n with ¢onsaderable
influence over, or: ‘participation in, ma;or pcllcy making
'dec151ons of a. savzngs assocxatlons or. holdlng company of
_a savxngs 355001at10n . - :

(5} The OTS wxll not: consmder this. Order as. precludlng
_Wlmberiy from.performing services, other t thos

St;tutlon o rélated ent

as an’ 1ndependent contractor ‘on an arms length, case~by-case

“basis, prov;ded however._that such services may not be
perfarmpd in a- manner that ‘would make’ W;mberly an o

L "institution- aff;l;ated party” as: that term . is def;ned ln
'1SeCt10n 3(u) of the FDIA 12 u. .5.¢C. §1813(u)

6 The Stlpulation is made part hereof5and 1saiﬁcbﬁﬁdtétéd
“herein by this reference. - ' -

(7) This Order is subject to the provisions of Section 8(j) of
the FDIA, 12 U.S.C. § 1818(j), and shall becone effective on
the date it is issued.
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