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UNITED STATES OF AMERICA
Before The
OFFICE OF THRIFT SUPERVISION

IN THE MATTER OF: ORDER NO.: MWqy -5

G. Richard Munton EFFECTIVE DATE: March 10, 2009

Former Officer and Director of:

Mississippi Savings Bank
Batesville, Mississippi

and

First Guaranty Bank for Savings
Hattiesburg, Mississippi

Vvvvvvvvvvvvvv

ORDER MODIFYING CONSENT ORDER OF PROHIBITION AND
ORDER TO CEASE AND DESIST

WHEREAS, G. Richard Munton (MUNTON) has submitted an Application to the
Office of Thrift Supervision (OTS) for Modification/Termination of the Consent Order to Cease
and Desist and Consent Order of Prohibition, In The Matter of Mississippi Savings Bank,
Batesville, Mississippi (OTS Order No.AP-91-54, dated August 29, 1991) and The Order to
Cease and Desist, In The Matter of First Guaranty Bank for Savings, Hattiesburg, Mississippi
(OTS Order No. DAL-91-17, dated April 19, 1991) (collectively, OTS ORDERS).

WHEREAS, the Regional Director of the OTS, pursuant to delegated authority, may
modify OTS enforcement orders.

WHEREAS, the OTS, acting by and through its Midwest Regional Director, has
reviewed the MUNTON Application and determined that said Application is sufficient and

complete to merit a Modification of these Orders and should be approved;



NOW THEREFORE, THE OTS ORDERS ARE MODIFIED AS FOLLOWS:

1. The OTS Orders are Modified to allow MUNTON to continue to serve as managing
official of Prime Mortgage, Inc., Hattiesburg, Mississippi (Prime Mortgage)
subsequent to its acquisition as a subsidiary by Magnolia State Bank, Bay Springs,
Mississippi (Magnolia);

2. The OTS Further Orders that the Modification is limited to MUNTON continuing to
serve as a managing official of Prime Mortgage and does not extend to any other
activities that would constitute participating in the affairs of Magnolia whatsoever, or
any other federally insured financial institution; and

3. This Order IS effective on the effective date as shown on the fist page of this Order.

OFFICE OF THRIFT SUPERVISION

By: /s/
C.K. Lee
Midwest Regional Director

DATE: See Effective Date on Page 1




