
CT?31TEL) STATES CIF A3IEKIC:A 
Before 'The 

OFFICE OF THRIFT SG'fTEKVISION 

1 
In the Matter of' 1 Order No.: BC 09-013 

1 
1 

St [EKk'Y UIEi?jt NGLiYEX I Effective Date: December 4 ,  2009 

i 
Former Financial Consultant and I 
Institution-itffiliatcd Part) of 1 
Washington Mutual Rank 1 
t-lenderson, Nevada I 
0 rS Ilocket No. 0855 1 ) 

ORDER OF PROHIBITION 

WHEREAS. Sheryn Diem Nguyen (NGIJYEN) has executed a Stipulation and Consent 

to the Issuance of an Order of Prohibition (Stipulation): and 

WHEKEt4S, NGIIYI1N, by executing the Stipulation, has consented and agreed to the 

issuance of this Order of Prohibition (Order) bj  the Oftice of I'hrifi Supervision (O'TS), pursuant 

to 12 liSC $ 18 18fc): and 

IVHEREAS, purs~tant to delegated authority, the OpFS Ileputq Ilircctor of Examinations, 

Supenrision and Consumer Protection (Deputy Director). is authorized to issue Orders of 

Prohibition \\here the indikidual has consented to the issuance of an order. 



NO\#, 'I"ICIEII_EFOKE, IT IS ORDERED that: 

Prohibition, 

1 ,  SCit;Yf"N, except upon the prior \%ritten consent of 0 1  S (actirzg through its Director or 

an authorired representative thereof) and anj  other "appropriate Fcderal financial institutions 

rcgulatorq agency," fbr purprrses of 12 USC 3 18 18(e)(7)(B)(ii). shall not: 

a. hold any oftice in, or pafiicipate in anj manner in the conduct of the affairs of, any 

institution or agencj specified in 12 USC 5 18 18(e)(7)(iZ), including, but not 

limited to: 

I .  an] insured deposit05 institution as defined in 12 USC $ 18 13(c); 

' . 
11. any institution treated as an insured depository institution under I ?  lTSC 

1 8 1 8(b)(3) and 18 18(b)(3) and an) subsidiasj thereof, or treated as a 

sacings and loan holding companj under 12 lJSC 5 18 18(b)(9) and any 

subsidiary thereof; 

. . . 
111. any insured credit union under the Federal Credit Union Act (12 USC 

$9  I 75 1 et seq.); 

i any institution chartered under the Farm Credit Act of 197 1 ( 12 GSC' 

$s 200 1 et seq.): 

. any appropriate Federal depository institution regulator). agency. within 

the meaning of I:! USC 5 18 18(e)(7)(D): and 

\ i the Federal I lousing Finance Board and an:, Federal Home l a a n  Bank: 



b solicit, prrtcure, transkr. altemltt to transfer. vote, or ;ittempt ro tiotc an> prctx). 

consent, or authctrila~irtn t\ith respcct t o  an) xotrng righri in any tlnst~tuticrn 

descr~bed in 12 t 'SC' 6 181 8(c)(7)iA): 

I: r lolate an) toting agreement pret 1uus13 appro\ ed d> thc .'appropriate 1-ederal 

banking agencl'" t~ i th in  the meaning trf 12 ITSC' 18 13(q); or 

d. Iote fix a director, or serte or act as an "instittition-affiLiated part).'. as that term 

is defiiled at 12 CSC 8 18 13(u), for an insurcd dcpositoy institutictn. 

3 
A . This Ordcr is effective on the Effective Date as shown on the first page. I he Stipulation 

is made a part hereof and is incorporated herein by this reference. 

Iluratinn. 

, . 
3. I his Order shall remain in effect until terminated, nlodifted or suspended, h j  written 

notice ofsucll action bj 0'1's. acting by and through its authorized representatites. 

Gorn~liance. 

4. 16C;11YE.:I\I shall promptly respond to any reyuest from 0 TS fcir documents to demonstrate 

compliance with this Order. 

I?' IS SO ORDERED. 

OFFICE OF THRIFT SUPEIIVISION 

Deputy Ilirector 

Date: See IXfectite Date on page 1 



IJKll'Ef) ST'IITIES OF AMERICA 
Before The 

OFFICE OF" THRIFf SVPERVISIO3 

1 
In the hlatter of i Order No.: g~ 09-01 3 

f 
9 

SICIEKYY DIEM NC;CiUElb' 1 Irffcctive Date: December 4 ,  2009 
f 

Former Financial Consultant and 1 
Institution-tXffi1iated Pam of 1 
B'ashington Mutual Bank, 1 
)lenderson, Mevada f 
r> I s ~ o c k t ' t  NO. 0855 1 1 

STIPULATION AND CONSENT TO THE ISSUANCE OF AN 

\VHEREAS, the Ofiice of 7 hrift Super%ision (OTS), acting by and through its Deputy 

1)irector of Exm~inations, Supervision and Consulner Protection (Deputy Director), and based 

upon information der i~ed fLom the exercise of its regulatory and supervisor_li responsibilities, has 

informed Sheryn Diem Nguyen (NGUYEN), a former personal financial representative of 

Washington hlutuat Rank. EIenderson. Nevada OTS Docket No. 0855 1 (WAMU or the 

Association). that grounds exist to initiate an administratite prohibition proceeding against her 

pursuant to 12 USG tj 18 18(e); and 

UiHEREAS, the I>eputj Director, pursuant to delegated authority, is authorited to issue 

Orders of Prohibition where the individual has consented to the issuance of an order; and 



WHEREAS, Y(i l 'k ' l .2  desires to cooperate nith f >  1 S and to  a\ oid the tinie and 

e\pen\e t.rl'ht~ch ,idmitticttr~ti\-e proilibitiott proceeding h j  ciircring into this Stiptilatiotl and 

C't)i~ser~t ti) the Ictittance ot' on Order of Prc~hibirictn (Stipuiatii~n) and, \tilhout admitting crr 

dcnjinp that wch grttitnds exist, or the bindings of Fact or opinions and concluiions of (_) TS. but 

otllj admittitlg the ctittements and conclusions in Paragraph 1 belorz conccming Jurisdictictn, 

ltereht stiprllates and agrees tct the f;>ilo\ting: 

,Jurisdietian, 

I .  U't\?ilIJ Mas a "sal ings association" ~ i i t h i ~ i  the nteaning of 12 I'SC tj 1813(b) and 

12 l 1 SC $ 1362(3). Accordingl), the i4ssociation is an "insured depositc.r> institution" as that 

term is defjned in 12 IISC' $ 18 1 3 ~ ) .  

7 -. NCi1"I'EN is a former emploqee of WAMU and is an "institution-affiliated part?" as 

defined in 12 1?SC 5 18 13(u) and serced in such capacitt within six (6) )ears of the Effectit e 

Date as shonn on the first page (see 12 ITSC $ 18 18(i)(3)). 

3.  Ehrsuant to 12 IjSC # 18 13(q), the Director of O'TS is the -'appropriate Federal banking 

agencq" with jurisdiction to niaintain an adnlinistratitc prohibition proceeding against sa\- ings 

associations and institution-affiliated parties. I'herefore, NGUYEN is subject to the jurisdiction 

of C) I'S to initiate and nlaintain an adn-tinistrati-ce prohibition proceeding against her pursuant to 

12 llSC 1818(e). 

OTS Findings of Fact. 

4. KGliYIIN had been emploqed as an employee and financial center manager tit CVJ4?IIII at 

all times pertinent tct the rtents described hcrein. 0 7  S finds that NGCYES. in March 2008 

strttctursd currencj transdctiuns for hcr benefit and h r  the benefit rrl'members of her immediate 

fmiilj and hiled to file required currencj iratlsxtion reports (C I Rs) on larious cash 



trttn\tlctionir. 1 hecc ciirrcncq transactions int  itlt c.ct more than S 1 (f,Ol)O each. In addition, 

Kcit Y1.h misrcprescntc.d tct staffilt the I Ictustcln, I ekas branch of U'AhII; that \uch rcports had 

been made. 

- 
3. 

(a) NC;I 'YEN has. directtj ctr indirectly, L iolated (as defined in 12 I'SC j.;. 181 3( t )) a 

13% or regulation, andor a final cease-alld-desist order, and;or a condition 

imposed in ctriting b j  a Federal banking agcncq in connection ~ \ i t h  the grant of an 

application or other request bq the Association, and/or any uritten agreement 

betseen the .i\ssociation and OTS: andior engaged or participated in anj unsafe or 

unsound practices in connection with the Associatictn: and:or committed or 

engaged in any act, omission, or practice ~ h i c h  constitutes a breach of her 

fjduciarq dutj ; 

(b) And, by reason of such violation. practice, or breach by NGUYEN, the 

Association has suffered or \%ill probablj suffer financial loss or other damage; 

and/or the interests of the i2ssociation's depositors have been or could be 

pre-judiced; and;or NGI323-4 has received financial gain or other benefit by 

reason of such t iolation. practice. or breach: 

(c)  And. such kiolation. unsafe feor unsound practice. or breach b j  NGC'YFN: in~olces 

personal dichoneizty on the part of NGUYEN; and or demonstrates ~ ~ i l l f u l  or 

continuing disregard b> NCIJYEN for the safGtj or sound~less of the iissociation. 



Consent. 

6. SGil 'L'f:N consents to the issuancc by C1 IS of the accompan! ing Order itt'Prc~hihition 

(Order). ?jt;C;I.'fX further agrees to cornpi> t ~ i t h  the terms of the f1rdr.r upon the Effectite Date 

ofrhc Ordcr and .~tipulates that the Order complies u ~ t h  all requirements of law. 

Fiaslirv, 

7 ,  I he Order is issued bq O TS under 12 USC 18 18(e) and upon the Effectike 13ate ~t shall 

be a final order. effectite and h l l y  enforceabIe by 0 fS  under the prot isions of 13 USC 

3 lSlS{i). 

Waiw ers. 

8. NGIJYL<N waives the follouing: 

(a) 'The right to be served with a \itritten notice of O'TS's charges against her as 

provided by 12 USC $ 18 18(e) and 12 UFR Part 509: 

(bj f'he right to an administrative hearing of OrlS"s charges against her as provided 

by t 2 GSC tj 18 18(e) and 12 GFR Part 509; 

(c) The right to seek judicial revie% of the Order, including, without lirnitation. an) 

such right provided by 12 I!SC $ 18 18(h), or otherwise to challenge the taliditj of 

the Order; and 

(d) Any and all claims against 07's. including its employees and agents, and any 

other govcrnnlental entity for the atvard of fees. costs or expenses related to this 

i)'l'S enforceinent matter and/or the Order. klihether arising under common law, 

federal statutes or otherkvise. 



OTS ,-tuthoritt: ?iot tlffected, 

(3. Nothing it1 this Stipulation or accompanying Order shaft inhibit, estup, bar or itthcr\\ise 

prclcnt OI'S fkolll taking an) other action affecting ".iC;l;Yk:Xw if at any time CI'L'S rfeerns it 

apprttpriate to do sit tct fulfift the responsibilities placed upon II'I'S by latv. 

Other C;overnmental Actions Nut Affected, 

1 11. NCiGY EN ackno\vledgcs and agrees that her consent to the issuance of the Order i s  solely 

for the purpose of restllt ing the matter3 addressed herein, consistent with Paragraph 6 abot c. and 

does not otheru ise release, discharge, compromise, settle. dismiss, resolve, or in an) \say affect 

ant actions. charges against, or liability of NGUYFN that arise pursriant to this action or 

crther\%ise, and that mat be cir hate  been brought by any governmental entity other than O'I'S. 

1 I .  NC;lJ\rrl3N acknouledges that the Stipulation and Order are subject to the provisions of 

12 liSC tj 18 18(j), which includes potential imprisonment of not more than five (5) years andfor 

a tine of not more than $1,000,000 for her knowing participation. directly or indirectly, in an) 

manner. in the conduct of the a f i i r s  of an institution as set forth in the Order. 

3lisceIlaneous. 

7 I -. I'he laws of the Iinited States ofiinlerica shall gokern the constructio~i and validity of 

this Stipulation and the Order. 

13. 11' any protision of this Stipulation andior the Order is ruled to be invalid, illegal, or 

unenbrceable by the decision of any Court of competent jurisdiction, the ~alidit3.  legality, and 

enhrceability of'the remaining provisions hereof shall not in any \say be affected or itnpaired 

rhcrcb?, unless the f.legional Ilireetor in his or her sole discretion determines other\+ise. 



I4 i411 r~lftlrcnc~~s to OI-S in this Stipulatictn and rhe Order shall also mitiin an? of the f1'fS"s 

predecessors, sticctzssitrs, and assignb. 

15. I'hc section and paragraph headit~gs in this Stipulation and the Order are for convenience 

onl? and shall not affect the interpretation of this StipuIatitrn or rhe Order. 

Ih. fhe terms c t f  this Stipulation and the Order represent the final agreement of the parties 

vi tb  respect to the stibject matters hereol: and constitute the sole agreement of the parties t-titk 

respect to such subject matters. 

17. This Stipulation and the Order shall remain in effect until terminated, modified, or 

suspended in mriting by 0TS, acting through its Regional Director, or other authorized 

representative. 

WE-IEKEFORE, NGCiYEN executes this f tipulation. 

Accepted by: 

OFFICE OF THRIFT SUPERVISION 

i 
By: - /5/ 

'Timothy 'T. Ward 
Deputy Director 

Date: See Effective Date on page I 


