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tYHEKEhS. :\llcil 13. Walkcr (URI,KI:R) has executed a Stipulation and Consent to the 

issuance of an Order of' Prohibititlr~ (Stipulation); and 

WWERE:GS, W.4I.KER. by executitlg thc Sripulatiun. has consented and agreed to the 

issuance of this Order ctf Prrrhibitinn (tlrder! by the Ofiice of Thrift Supervision ([ITS). pursumt 

to 't 2 USC tj 18 i 8(c): and 

?YWEREi%S, pursua~lt to delegaxitii ;lutlritrity, the O'I'S I3eputy Dirrcror of Examinations, 

Supemision and Ccrnsumer Protection { f l e p ~ ~ t y  Ilireclor). is authcrrized to issuc Orders of 

Prohibition where tile individual has conscnicd ti? the issuai~ce o f  an order. 



XOW, TkIEREFCjKF,, IT IS OKIIERED that: 

Prohibition. 

I .  WALKER. except upctn thc  prior written consent ct f O'l-5 (acting thrrtt~gh its 12irectctr or 

an authcrizecl represenrarive thereof) and any other --appropriate I:ederal iii~ancial irlstitutiilns 

regulatov agency." for purposes of 13 PSC 5 18 18(e)(7)tB)(ii). shali not: 

a, hold any  oftice in. or pnriicipate in any manner in the conduct ot'tl-re affairs of; m y  

instilutic>t~ or agency spccificd in 12 LISC 8 181 8(ci(7)(Ai, including, but not 

limited to: 

I. any insured depositor)* institution as delincd in 12 LiSC $ 18 13 je): 

. . 
11. any institution treated as an insure-1 depositoqJ institution under 12 llSC 

$$ 181X(b)(3) and 'I K 1 S(bi(3) and any s u b s i d i a ~  tf~ereot: or treated as a 

savitlgs and loan htilding company under 12 IJSC: 5 18 18(b)(9) and any 

subsidiary thereof-: 

... 
111. any insured escdit union under the Federai Credit Union Act ( 1  2 lJSC 

$4 1'751 et_sgy,): 

iv. atiy institution charrcrcd undcr the Farm Credit Act of I971 (12 t i S f  

$9 3001 et seq.): 

v. any appropriate I-ederal dcpitsitory ir~sriruticlt~l regufatoq agency. within 

the ~ncaning of 12 t iSC 4 IS 18(e)(7)(111; and 

vi. rite Federal tIousing Finance Board a t ~ d  any Federal 1 iorne Loan Bank; 



"CI soiicit. ~ ~ G I C U I L " .  1riiiisfcr. ;lltt):~~pt t o  transfer. oote. itr alicliliji Icr vote any proxy, 

consenl. or autl~ctsi/atir>n a i t h  respccr ti, any voting rights i t%  an? irlsiittltion 

dcscrihcil in 12 IISt' 3 1 X t Xie)i7?(i\l: 

t. v i i h l c  an! voting agrccmcrrr previii~iiIy apprt.~"t" by the --afrprttpriare Fi.der31 

hankil~g agent!.' t v i t i r i ~ ~  thc nrcaning o f  I 1  LSCI $ 1 k t  Jfq): or 

d. vote ibr a dit-ccior, or sero.i: or act 3s a11 *'instit~ttion-af'1i1iated party." its that tern1 

is delincd at 12 LSt" 4 18 13 u). fur an insurcd dcpositot-y irrstitution. 

3 -. This Order is cill.ciive on the flftL.ctivc Dare as shown on the first page. The Stipulation 

is made a part heraor' and is incorporated herein by this rckrencc. 

Duration. 

3. This Order shaii remain in el't'cct i in t i l  terlil ini~t~d. mtzditicd or suspended, by written 

notice of such acriotz hq 0'1 S. acting b!. and tllrougl~ i ts  arithorired represet~tarivcs. 

Compliance. 

4. LC'ALKtlR shall promptly sespitnd 1t3 any rccjucst from 0'1~s fbr documcnrs to dcmonstratc 

co~nptiance with this 01-dcr. 

IT IS SO 0Rt)EKf:t). 

OFFICE: OF TIIKIF1' SL'PE:Rt'fSIf)?i 

I>ate: See 1-L'fkctive Datc on pagc 1 
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STIPULATION AND CONSENT TO THE ISSUAIVCE OF AN 

WHEREAS, the Office of Thrift Supervision JOTS), acting by and through its Ileputy 

Director of Examir~ations, Supervision md Consumer Protection (DepuQ Director), and based 

upon infomation derived from the exercise of its regulatory and supervisory responsibilities, has 

informed Allen £3. Walker (WALKER), a former teller of Brashington Mutual Bank, Henderson, 

Nevada OTS Docket No. 0855 1 JWAMIJ or the Association), that grounds exist to initiate an 

administratiw prohibition proceeding against him pursuant to 12 USC $ 12;: 1 8(e); and 

W H E N A S ,  the Depuq Director, pursua~t to delegated authorip, is authorized to issue 

Orders of Prohibition where the individuai has consented to the issuarlce of an order; and 

W H E E A S ,  WALKER desires to cooperate with OTS and to avoid the time and 

expense of such administrative prohibition pceeding by entering into &is Stipulation and 



Cor~sent ro rhc Iss~iancc of an t frcier o f  Proi-iibiiitrn {Stipulatitin) and. withtitit admitling or 

denying that such grounds exist. or- thc f;inciil:g:; of Fact crr ttpii~ioils and C O I I C ~ U S ~ O ~ I S  of CYL'ji, but 

on!?: admitting tire S ~ ~ ~ C E I I C I I I S  itlid C O ~ C I L I S I O I ~ ? ~  i l i  13aragraph I helo\% CCOTICCPIII I I~  durisdicrion, 

hereb? stipuiarrs arrd lrgrrrcs irr the tblli?wing: 

1. Jurisdicrion, 

a. Wt2"rill: was a "savings association" within rhr ineaning o f  12 IiiiC' $ t 5 13!bj and 

t 2 CSC: 5 f 467{4). Accordiiigi;l, thc iZsstrciation is an "insured depository 

institution". as that term is delincd in 12 1;SC $ 18 13ic); 

b. lV:21,KtlfZ. is a h m ~ c r  trnployec ot'u'AM1.i and is an "institutioti-atfiliated party" 

3s defined in I2 I :SC' $ i 8 l3(u)  and ser1:ed in s~ich capacity within six (6 )  years of 

ihc If ff5crivc flatc as shotvn on ti-ic first page (see I 2 I!SC 3 1 8 1 8(1)(3)); and 

C. Pursuant tit I It liSC 4 1 8 I .3(y). thc IJinctor of. O'I'S is the +'apps<>priatc Federal 

banking agency" with jurisdiction to maintail1 an administrative prohibition 

proceedi~lg against savings association.; and irtstitution-alfiliarcd partics. 

'I'herefhsc. U'iZ1.KIIR is siihjcct to the jurisdiction t)i'(irl'S to iiliriatc and maintain 

an adnliitistrativc prohibition prvcecding against him pursuar~t to 12 llSC 

ji 181 8ie). 

2. OTS Findinps o f  Fact. 

txi:Rf,KE:R had heen employed as an cmployec at C%fiZILII 1 at all time$ perrinrsnr to the 

events described hcrcin, O'I'S finds that Il;',"\,#t;,R. duritlg Septcmhcr 2007. by use c3f his 

position at the Association, k~rowingly negttliatcd at least 20 stitlcll credit card checks. By the 

time that this practicc uas discovered. U'/\I.KI:I< had ncgotiatcd stofen cliccks totaling 

$83,00Cl,ii0, 'Accorrlir~giy: 



a. WALKER has, directly or indirectly, violsed (as defined in I2 USC $ 18 l3t.c.)) a 

1aw or regulation, m&or a finat ceae-md-desist order, mdior a condition 

imposed in u~i t lng  by a Federal ba&ing agency in connection wi& the grant of an 

application or other request by the Association. andior my u~i t ten  agreement 

between the Association afld OTS; mdior engaged or pwicipated in any tmsafe or 

unsound practices in connectiun with the Association; mdior committed or 

engaged in my act, omission, or practice which constitutes a breach of his 

fldwiary duty; 

b. And, by reason of such violation, practice, or breach by WALKER, the 

Association has suffered or will probably suffer financial loss or other dmage: 

andlor the interests of the Association's depositors have been or could be 

prejudiced: and1or WALKER has received financial gain or other benefit by 

reason of such violation, practice, or breach; 

c. And, such violation, unsafe or unsound practice, or breach by WA1,KER: involves 

personal dishonesty on the part of WA1,KER; andior demonstrates willful or 

continuing disregard by WALKER for the safety or soundness of the Association. 

3. Consent. 

WALKER consents to the issumce by OTS of the accompanying Order of Prohibition 

(Order). WALKER fmher agrees to comply with the terns of the Order upon the Effective Date 

of the Order and stipuIates that the Order cornplies with all requirements of law. 



4, 

The Order is issued by OTS under i XUSC tj If31 8(e) and upon the Effective Dare tt shall 

be a final order, effective and fully enforceable by OTS under the pro\ rsior~s of 12 USC 

3 18 lti(i}. 

5,  Waivers, 

WRI,KER waives the following: 

a. The right to be served with a ~ n e n  notice of OTS's charges agdinst him as 

provided by 12 USC tj 1 8 1 8(e) and 12 CFR Part 509; 

b. The right to an administrative hearing of OTS's charges against him as provided 

by 12 USC tj 18i8fe) and 12 CFR Part 509; 

c. The right to seek judicial review of the Order, incIuding, uilhout limitation, any 

such right provided by 12 USG S; 18 1 X(hf, or othemise to challenge the validity of 

the Order; and 

d. Any and all claims against OTS, including its e m p l o ~ e s  and agents, and any 

ental entity h r  the award of fees, costs or expenses related to this 

OTS enforcement matter andior the Order. whether arising under e o m o n  law, 

federal statutes or othzwise. 

6. 

Sothing in this Stipulation or aceompmying Order shatl inhibit, estop, bar or othert+ise 

prevent OTS from taking any other action affecting WALKER, if at any time O'TS deems it 

appropriate to do so to futfiIl the responsibilities placed upon OTS by law. 



7 ,  Other C;overnment.af Actions Not Affecred, 

WALKER acknowledges and agrees that his consent to the issuance of the CJrder ts solely 

fbr the purpose of resolving the matters ttcldressed herein, consistent. ~ i t h  Pasagraph 6 above, ttnd 

does not itthewise release, discharge, compromise, settle. dismiss. resolve. or in any way affect 

m y  actions, chasges against, or liahillv of W A L E R  that arise pursuant to this action or 

othertvise, md that may be or have been brought by any govsmental  entity other than OTS. 

8. Acknowledgment of Criminal Sanctions. 

WAI,ICER acknowledges that the Stipulation and Order are subject to the provisions of 

12 USG 5 18 18Cj), which includes potential imprisoment of not more than five ( 5 )  years and/or 

a fine of not more than $1,000,000 for her knowing pwicipation, directly or indirectly, in any 

manner, in the conduct of the affairs of an institution as set forth in the Order. 

9. MiseeUaneous. 

a. The laws of tbe United States of America shall govern the construction m d  

validity of this Stipulation and the Order: 

b. If any provisiun of this Stipufation and/or the Order is ruled to be invalid, illegal, 

or unenforceable by the decision of any Court of competent jurisdiction, the 

v a l i d i ~ ,  Legality, and enforceability of the remaining provisions hereof shat 1 not in 

any way be aEccrcd or impaired thcrcby, unless the Regional Director in his or her 

sole discretion deternines @thewise: 

c .  All references to OTS in this Stipulation and the Order shall also mean any of the 

OTS's predecessors, successors, md assigns: 



ci The section and paragraph head~ngs in thts Sripufation and the Order sure for 

convenience 01114 m d  shf l  not affccr the intergretarion of this Stipulation or the 

Order; 

e The temls of this Stipulation and the Order represent the final agreement of the 

parties wlth respect to the subject matters hereof, and constitute the sole 

agreernerzt of the paflies with respect: to such subject matters; and 

f. This Stipuiarlon and the Order shalt remain in effect until teminated, modified, or 

suspended in writing by OTS. acting through its Regional Director, or other 

authorized representative. 

SYfIEREFORE, WALKER executes this Stipulation. 

ALLEN B. WALKER 

d r  i B: _ & 335 

Allen B, Walker 

Accepted by: 

OFFICE OF THMm SUPERVfSION 

Deputy Director 

Date: See Effective Date on page I 


