
UNITED STATES OF AIMIERICA 
Before The 

OFFICE OF TWRIm SUPERVISION 

1 
SHANNON L. REIIALV I Effective D;ire: December 17, 2009 

1 
Fomrr Employee and 1 
Institution-Afiliatrd Paay of J 
Liberty Savings Rank, FSB I 
Wifmington, Ohio i 
OTS Docket No, 08039 1 

ORDER OF PROHIBITION 

WIHEREAS, Shannon L. Reilly (Reitly) has executed a Stipulation and Consent to the 

Issuance of an Order of Prohibition (Stipulation); and 

WHEREAS, Reilly, by executing the Stipulation, has consented and agreed to the 

issuance of this Order of Prohibition (Order) by the Office of Tbrift Supervision (OTS), pursmt  

to 12 U.S.C. tj I81 8fe); and 

WHEREAS, pursuant to delegated authority, t-hc OTS Deputy Director of Exminations, 

Supervision and Consumer Protectiot~ f Deputy Director), is authori~ed to issue Orders of 

Prohibitior~ where the individual has consented to the issuance of an order. 

NOW, THEREFORE, IT IS ORDERED that: 
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Prahibition. 

I .  ReilIy, except upon the prior triritten consent of the OTS (acting through its Director or an 

attfhorixed reprcxntativc thereotmd any other "appropriate FeBeml finmcial institutions 

regulator?, agency," for purposes of 12 C.S.C. 5 18 l t3(e)(7)iESMii), shall not: 

(a) hold my office in, or pafiicipate in any manner in the conduct of the affairs of9 my 

institution or agency specified in 12 G.S.C. $ 181 8(e)t?)fA), including. but not limited to: 

(i) m y  insured deptrsitorgj institution as defined in 12 U.S.C. 18 13(c); 

(ii') any institution treated as an insured depos i to~  institution under 12 U.S.G. 

$9 I 8 18(b){3) and I8 18(b)(4) and any suhs id iq  thereofil or treated as a savirlgs 

and loan holding company under 1 2 U.S.C. t 8 I 8(b)f9) and any suhs id iq  

(iii) any insured credit union under the Federal Credit Union Act (12 t1.S.C. 

$$ 1751 et seq.); 

(iv) any institution chartered under the F m  Credit Act of 1971 ( 1  2 U.S.C. 

$0 2001 f2J a,); 

(v) any appropriate Federal depositop instiation regulatoq agency, within 

the meaning of 12 U.S.G. Ij 1 8 1 8(e)(?)(D); and 

(vi) the Federal Housing Finance Agency and m y  Federal Home Loan Rank; 

(b) solicit, procure. .transfer. attempt to transfer, tote, or aaempt to bote any proxy, 

consent, or authorization with respecr to any voting rights in any institution &scribed in 

12 U.S.C. fi 181 8(e)i*7)(A): 

(c) violate any voting agreement previously approtied by the "appropriate Federal 

banking agency*' within the meaning of 12 U.S.C. tj I8 13fq); or 
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(d) vote for a director, or sene or act as an "'institution-alEIiated party,'" as that term 

is defined at 12 Ir.S.C. 5 181 %u), for an insured depositor?: institution. 

2. This Order is efketivs on the Ef-fective Date as s h o w  on the first page. The Stipulation 

is made a part hereof and is incorporated herein by rhis reference. 

Duration. 

3, This Order shall remain in e%ct until terminated, modified, or suspended, by written 

notice of such action by the 07'S. acting by and thruiigh its authorized representatives, 

Compliance. 

3, Reilly shall pronlptly respond to m y  request from the OTS for documents to demonstrate 

compliance with this Order 

IT IS SO ORDERED. 

OFFICE OF T WPWVISION 

:: B.-, -- -- 
Tnotnas A. Barnes 
Deputy Director, Examinations, Supervision and 
Consumer Protection 

Dale: See Effective Date on page 1 
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VNlTED Sf XTES OF AMEWCA 
Before The 

OFFICE OF THRlFT St;PDRVISfil)N 

1 
In the Matter of 1 Order No.: DC-09-016 - 

1 
I 

SHANKON I ,. REILLY 1 FRective Date: December 17, 2009 
) 

Former E m p l o ~ e  and 1 
Institution-Aflili3ted Party of 
Liberly Savings Bank. FSB 1 
Wilmington. Ohio 1 
OTS Docket No. 98039 1 

STIPUL,ATION AND CONSENT TO THE ISSUANCE OF AN 
ORDER OF PROHIBITION 

WHEREAS. the Office of Thrift Supewision COTS), acting by and through its Deputy 

Director of Examinations. Supervision and Consumer Protection ( U e p u ~  Director). and based 

upon infomation derived from the exercise of its regulatory and supervisorq. responsibilities, has 

informed Shannon C. Reilly (Reitly), a former employee of Liberty Savings Rank, FSB, 

Wilmington. Ohio, OTS Docket No. 08039 (Association), that grounds exist to initiate an 

administrative prohibition proceeding against her pursuant to 12 1i.S.C. 5 1 8 1 8(e); and 

WHEREAS, the Deputy Director, pursuant to delegated authori~,  is authorized to issue 

Orders of Prohibition where the individ~ral har consented to the issuance of an order: md 

%VHEREAS, Reilly desires to cooperate with the OTS md to avoid the time and expense 

of such administrative prohihition proceeding by entcring into this Szipulation and Consent to the 
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Issuance of ast Order of Prohibition (Stipulation) and, ~tithout admitting or denying that such 

grounds ehist, or the Findings of Fact or opinions and conclusions ofthe OTS, but only adrni~ing 

the statements and conclusions in Paragmpks 1 -3 below concerning Jurisdiction. hereby 

stipulates and agrees to the following: 

Jurisdiction. 

I .  The Association is a "sawings ~tssociation"' \%itkin the meaning of t N , S . C .  fj 181 3tb) 

and 12 U.S.C. 1463(4). Accordingly, the Association is an '"nsured depositoq institution" as 

that term is defined in 12 U.S.C. 8 181 3(cf. 

2. ReilIy is a former empiopee of the Association and is an "institution-affilialed party'" as 

defined in 12 1I.S.C. 5 18 131~) and sewed in such capacig within six (6) years of the E-Ffective 

Date as shotvn on the first page (see 12 U.S.C. lj 1818(i)(3)). 

3. Pursuant to 12 U.S.C. fj 181 3(q), the Director of the OTS is the '-appropriate Federal 

banking agency" with jurisdiction to maintain an administrative prohibition proceeding against 

savings associations and institution-affiliated parties. nerefore, Reilly is subject to the 

jufisdiction of the OTS to initiate and maintain an administrative prohibition proceeding against 

her pursuant to I 2  I1.S.C. 5 181S(e). 

OTS Findings of Fact. 

4. Reitiy had been ernployed as zi teller at the Hifton Head branch of the ,4ssociation at all 

times pertinent to the events described herein. The OTS finds that on or about May 2009 Reilfy 

impmperly withdrew $6,058 in overnight deposits. 
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3. Accordingly: 

(a) Reilly has. directly or indirectly, viofi-bfed (a defined in 12 ti:.S,C. 5 1813(a)) a 

law or reguiation, andlor a final ceme-and-desist order, andlor a condition impo?;i;d in 

witing b) a Federal banking agent) in ~onnecrion with the pmt of m application or 

other request b> the Association. andii>r any witten agreement betwen the Association 

and the OTS: and;or engaged or pmicipated tn any unsafe or unsound practices in 

connection with the Association: mdior committed or engaged in my act, omissiun, or 

practice which constitutes a breach of her f iduciq  duty: 

(b) and, by reason of such violation, practice. or breach by Reilly, the Association has 

suffered or will probably suffer financial loss or other damage; and/or the interests of the 

Association's depositors have been or could be prejudiced; andior Reilly has received 

financial gain or other benefit by reason of such violation, practice, or breach; 

(c) and, such violation. unsafe or unsound practice, or breach by Reilly: involves 

personal dishonesty on the part of Reilly; andior demonstrates willful or continuing 

disregard by Reilly for the safety or soundness of the Association. 

Consent. 

6. Reilly consents to the issuance by the OTS of the accompan>ing Order of Prohibition 

(0rdt.r). Reilly fu'u~her agrees to complq with the terms of the Order upon the Effective Date of 

the Order and stipulates that the Order complies with a11 requirements of Iaw. 

Finaliw. 
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7. The Order is issued by the OTS under 12 I1.S.C. kj 181S(e). Upon the EEectivc Date it 

shall he a final order, effective and fully enforceabie by the OTS under the procisions of 

12 L;.S.C. $ 18181il. 

Waiven, 

I S .  Reilly uaives the following: 

(a) the right to he scned uitk a  itte ten notice of the OTS's charges against her 8s 

provided by 12 U.S.C. rj  t818ie) and 12 C.F.R. Part 509; 

(b) the right to an administmtive heming ofrhe OTS's chages against her as provided 

b> t 2 U.S.C. $ 18181e) and 12 C.F.R. Past 509; 

(e) the right to seek judicial review of the Order, including, without Limitation, an4 

such right provided by 12 U.S.C. 5 18 18(h), or othenvise to chdIenge the validity of the 

Order; and 

(d) any and a11 claims against the OTS, including its employees and agents, and anq 

other governmenla1 entity for the actard of fees, costs or expenses related to this the OTS 

enforcement matter and/or the Order, w'ttether arising under common law, federal statutes 

or othemise. 

OTS Authoritv Not Affected. 

9, Nothing in this Stipulation or accompmying Order shall inhibit, estop, bar, or othenvise 

pretient the OTS from taking any other action affecting Reilly if. at any tine, the OTS deems it 

appropriate to do so to fulfill the respnsibilities placed upon the OTS by law. 

Other Governmental Actions Not Affected. 
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10. Reiity acknorvledgs and agrees that her consent to the issua~ice of the Order is solely for 

the puqose of resoiving the matters addressed herein, consistent with Paragraph 9 above, and 

does not orhewise release, discharge, compromise, settie, dismiss, resolve, or in any way affkct 

any actions, charges against. or Iiability oFReil1.r that arise pwsumt to this action or othenvise, 

and tfiat may bc or ha\e k e n  brought by any governmental entity other than the OTS. 

1 l . Reilly acknowledges that the Stipulation and Order are subject to the provisions of 

12 U.S.G. 8 18 18Q), which includes potential imprisonment of not more than five ( 5 )  years 

mct'or a fine of not more than $f.000,000 for her knowing participation, directly or indirectfy. in 

my manner, in the conduct of the affairs of an institution as set forth in the Order. 

Miscellaneous. 

12. The laws of the United States of America shall govern the construction and validity of 

this Stipulation and the Order. 

13. If any provision of this Stipulation andlor the Order is ruled to be invalid, illegal, or 

unenforceable by the decision of any Court of competent jurisdiction, the validity, legality, and 

enforceability of the remaining provisions hereof shall not in any way be affected or impaired 

thereby. unless the Deputy Director in his sole discretion deternines othewise. 

1 3, All references to the OTS in this Stipulation and the Order shalI also mean any of the 

OTS's predecessors, successors, and =signs. 

15. The section and psagraph headings in this Stipulation and the Order arc for convenience 

onty and shall not affect the interpretation of this Stipulation or the Order. 
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16. The terms of this Stipulation and the Order represent the final agreement of the pasties 

with respect to the subject matters hereof, and cnnstitule the sole agrreement of the parries with 

respect to such subject maEers, 

17. This Stipulation and the Order shall remain in eRect until reminated, modified, or 

suspnded in ~ ~ t i n g  by the OTS, acting through its Depup Director, or other authorized 

represntatice. 

WHEREFORE, Rei I ly executes this Stipulation. 

Accepted by: 

SHANNON L. REILLY OFFICE OF THRIFT SUPERVISION 

P ,<" 
By:.. - f P.4 - 

Shannon L. Reill) I homas A. Barnes 
Deputy Director, Examinations, Supervision and 
Consumer Protection 

Date: See Effective Date on page 1 
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