
I NITED STATES OF AMERtC.4 
Before The 

OFFICE OF 'l?HRlFT St'PERVISION 

1 
f Order No.: DC-09- zg 
J 
1 

TARA IL.fLfRk%V 1 ~ f f t . ~ ~ i ~ ~  D ~ ~ ~ :  December 29, 2009 

1 
Former EmpIoqee and 1 
Institution-Al'liliated Party of I 
People's Llniied Bank 1 
Bridgeport. Connecticut 1 
OTS Docket No. 18027 1 

hVWEREAS. fara M u n a ~  (Siuunay) has executed a Stipulation and Consent to the 

Issuance of an Order of Prohibition (Stiputation); and 

WHEREAS, Murraj, by executing the Stiputation, has consented and agreed to the 

issuance of this Order of Prohibition (Order) by the Office of'Fhrifil Supervision (OPS), pursuant 

to 12 1J.S.C. $ 181 8(e); and 

WHEREAS, purstianr to delegated authorill, the OTS Deput? Director of Examinations, 

Superc ision and Consumer Prc~tection (Deputy Director). is authorized to issue Orders of 

Prohibition \\here the indit idual has corlsented to the issuance of an order. 

3OW, THEREFORE, IT IS ORDERED that: 
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Prohibition. 

I .  h fu r r~ j .  except upon the prior \-\-riften consent of O f S  (acting through its l3ircctor or an 

authorired representatit e thereoi.:, and any other '"appropriate 1:sderaf iinrvlciat insritutlons 

regutatoq agenc! ." for purposes of 1 3 f ',S.C. tj 1 8 I S(c.f( 7 j(B)(ii). shall not: 

(a) hold tmj office in, or participate in any manner in the conduct of the afTairfi 011 an? 

insritution or lrgenct specified in 12 E.S.C. 3 181 8(e)(7)(A). including. but ttot limited to: 

(i) an! instired depositor?, institution as defined in 13 li.S.C. 8 18 13(c): 

( i i )  any institution treated as an insured depositov institution under 12 U.S.C. 

$9 1 8 1 8( bM3) and 1 8 t 8fh j(4) and any subs id iq  thereof: or treated as a sat ings 

and loan holding company under 12 U.S.G. 3 18 18( b)(Sf) and m y  subsidiw 

thereoe 

(iii) any insured credit union under the Federal Credit Union Act ( 12 6.S.C. 

$8  1 75 1 et seq.); 

(iv) any institution chartered under the Fami Credit Act of 1971 ( 1  2 I1.S.G'. 

$9 2001 et seq.1; 

(L ) an) appropriate Federal depositorq institution regulator3r agency, within 

the meaning of 19 U.S.G. 5 1818fe)(7)(D); and 

(L i )  the Federal Ifousing Finance ."\gencq and an) Federal lforne 1,oan Bank: 

(b) solicit, procure, transfer. attempt to transfer, vote, or atrenlpt to bote an3 proxj, 

consent. or authori~ation uith respect to any \oting rights in anj  institution described in 

12 G.S.G. $ 1818(e)(7)(A); 
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i c  f \. iotate ant ~ 'nl ing agreement previousl? appro\ ed k: the "-appropriate Federal 

bmking agencj'" M irhin the n~eaniny of 12 G.S.C. $ 18 I3f q 1; or 

(dl tote for a director, or sene or act: as an '"institution-uffjliated partj." as that tern 

is dcf ned at 1 3 U.S.C. 5 1 8 t 3( ~ t ) ,  for an insured Jepusitvq institution. 

3 -. rhis Order is effecrite on the Effective Date as sho\;\.n on the first page. The Stipulation 

is made a part hereof and is incorporated herein by this rekrcmcs. 

Duration. 

3. 'This Order shall remain in effect until teminared, modified, or suspended, by written 

notice of such action by the (ITS, acting by rrnd through its authorized representatives, 

Compliance. 

3. hlurray shall promptly respond to an? request from the OTS for documents to 

demonstrate compliance with this Order 

IT IS SO ORDERED, 

OFFICE OF THRIFT SUPERVISION 

Deputy Director, Examinations, Supervision and 
Consumer Protection 

Dare: See Effective Date on page 1 
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I '+iIlTEI) STATES [IF t?I\.11.',K1C..I, 
Before The 

OFFIC'E OF T1-fKIrr SL PERVISIO?; 

i 
11.1 the "tatter v f  1 Order \o.: I?C'-O9-019 

1 
i 

T.1K.A MC RKAk 1 ffccti\ c. 1)ate: December 29, 3008 
1 

f ctrntcr I- nlpltt) ee ~ t n l j ,  f 
Inititution-.2ff?litited F%:trtt, of' 1 
Pectple'i, I nited Bank 1 
l3ridgcport. t 'onnectic~~t 1 
0 I S Ilrxket Yo. 181127 1 

1 

STIPC'LATION AND CONSENT TO THE ISSC'ANCE OF AN 

1% HERE-,-AS. the Office of' I hrift Super\ ision (0 TS), acting h j  and thbrugh its Depttt~ 

Ilirector of t:.camit~ntions, Super\ ision and Consumer Protection (Deputj Ilirector), and based 

upon infbrrnatiotl dcrited from the exercise of its regulator> and stpert isor) responsibilities. has 

inli>rmcd I lira 2lurraq (hltirrac). a fcirrner teller of People's I'nited Bank, Bridgeport. 

C'onnecticut, O I S DocLct ho. 18027 (Association). that grclunds exist to initiate an 

administrati1 e prohibitiort proceeding against her pur\utint to 12 I '.S.C. 9 18 1 X(L"): and 

WHEREAS, the Ilepttt) I>irector, purstlant to delegated authorit!. i s  authorized to issue 

Order5 i z f  Prohibition rthcre the incii~idual has consented to the Issuance of an order; and 

1% HEKEAS, ,Zlurra> clciirei, to cooperate tz ith the 0 I S and to a\ ctid the rime and 

expense ct-f such admitlistratii e prohibition prc3ceeding b> entering into this litipufaticjn and 
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C'onicnt to the Iksti,.rnce rtf'an Ordcr ctt'ffrohihitir)n (ttlpii1;ltion) and, fiithcttit admitting t,r 

dent trig t h ~  wch grottnd, exist, or the t illding3 of f act or opir~"im\ and conclttsicrns trf tllc 0 IS. 

biit on14 Ltdnlirring the 4ttite111erirt, and cot~cl i i s i o ~ ' i ~  IFI ff;lritgr;3ph?t I -3 bclo~t coliceming 

Jttri,dictiun, herchj ~ttip~ifates and aprecr trr thc fo I I~~~ \ ing :  

Jurisdiction, 

I f he i'\s$ctciation is .'\a\ ings association" \-tithin the meaning of 13 I;.S.C'. 9 I Q 13(hl 

and 12 1 S.C' I467(3), .Icct>rdingl>. the .\ssociatirtn is an "inst~red depositt~q instit~~tic)~~" as 

that term is dofined in 12 I:.S.C', 5 18 13(c). 

9 -. Xlurra> is a (ictrnier teller uf the IZssociation and u a s  an *'instittition-affiliated partj" as 

defined in 12 IT.S.C. tj 181i(u) and scrked in such capacir) i~.ithin s i t  (6) >ears of the f-,ffoctite 

Date as I ~ O L Z I I  on the first page (see 1 I? L.S.C. 3 18 18(i)(i)). 

3. Pursllant to 12 I '.S.C. $ 18 13(q), the Director of the 0 I S  is the "appropriate Federal 

banking agencj'" isith jurisdiction to mairttain an adntinistrativc prohibition proceeding against 

sat ings assc~ciations and institution-affiliated parties. Pherefore. hlurraq is subject to the 

jurisdiction of the 0 I S to initiate and maintain an adrninistratir e prohibition proceeding against 

her pursuant to 12  17.S.C. 3 1818(e). 

OTS Findings of Fact, 

3, hfurraq had bccn emplo>ed as a teller at Picku ick Plaza Branch of the i\\cociation at all 

times pertitlent rct the e\ cnts dcicribed httrcin. The 0 f f finds that l-lurrac fraudulcntlq. and 

\\itbout atithoritt to perform such transactictns, ~sithdrett ft~nds from cu5tctmer accoultts totalirlg 

apprctuir11ate1.c 4 16.000 in the time frame of October, 2007 through Seprernber. 2008. 
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;; \ccrtrdinplj 

('1) Vliirrr-t?. h ~ ,  dir-ccrl! or ~ndlrectl>. t ic~latctf (a% defined in 12 t 5 C' 4 1 X l 3 f  \ ) I  a 

Idtt or rcgtildt~on, and. or ,i final cc~sc-,incf-dc\iit order, and or ,I cr,nJialt~n rmpit\cd in 

i\riti~Ig h j  d I ecieral banking dgrrncl 111 ct>nnectinn a t  ith rhc grant of an appliuticln or 

other reytrest b> thc .2\4ctciittion, dnzlior an? written ,~grecnzent h e t ~ c e n  the Xt3ocrdtton 

:~nd the 0 I S; and'or cngaged or participated in an) ilnsak or unilttund practices ~n 

citizntction a%~th the i?l\wciation: and'or cr,mmitaed or engageif fn 3113 iict. ilnti\st~)n, or 

practice lthich co~lstitutes a breach of her fiduciar?, dtity: 

(b) and. bq reason of such \ ictlatioi~. practice. or breach bt hlurray, the ,-tssoci;ttion 

has \uffered or ttil1 prc.tbdbI> suffer financial lr-rss or other damdge: andlor the interests of 

the r2.rsociation's ifcpctiitors have been or could he prejudiced: and:c.tr hlurra) has 

recci\ cd fi~zancial gain or other benefit hq reason of such t iolation. practice, or breach: 

(c) and. iuch t iolation. unsafe or utzsound practice. or breach bq Murra) : in\ ol\ es 

per\onal dishoneit3 on the part of Murraj: and/or demonstrates \%illful or continuing 

disregiird b) Murra) thr the safer) or soundneic of the .\\sociation. 

Consent, 

6. Xlurraj consents tcl the isstlance h j  the 0 f S of the accompanj ing Order of f'rohibition 

r OrJer). hlurraq f'urther 'igrees to compl! ~ s i t h  the terms of the Order upon the Fffccti-re Date of 

the Ordcr anif i?tipuIatei that the t9rder cumplics uitft dl requirements of lam. 
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Finalih. 

- 1 he OrJer i s  ~ S S L ~ C ~  b! t h c  0 I S ~tndcr I3 1 5.C $ 18 1 X[ci. I pon the t-ffcctilc t1;rte it 

. ~ t ~ r t l l  h c  ;i f h t  arJcr, e f i c r i ~ c  and ti1114 eijt-orccahfe b\ the 0 I S tirlder the prot i\ion> ol' 

I-! t Y C  3 IE118(i). 

U a h  erc. 

8. llurrdj \\ail es the follifwing: 

i the right ro be icrtcd with a ~lr i t tcn notice of the 0 I S's cllarges again.;[ her as 

prot ided by 12 Ir.S,C'. 18 18(e) and 12 C.F.R. Part 509: 

(b)  the right to an adminisrratite hearing of the 0 1  S':, charges against her as pro\ ided 

bq 17 I'.S.C'. 3 18 18(e) and 13 C.F.R. Part 509; 

f c )  the right to seek judicial ret ielb of the OrJer. illcfudi~lg. t$itht>ut limitation. a11j 

such right prctx idcd bq 11 LT.S.C. $ 181 @h), or othertbise to challenge the ~alidit! of the 

Ordcr: and 

(d)  an) and all claitns against the OTS. including its crnployees and agents. and an) 

other go\ cmmental entitq fix the arbard of fees, costs or expenses related to this the 0 I'S 

ertfi)rcement matter and/or the Order. cchether arising under cr3mmon latc. federal statutes 

or other!% ise. 

OTS rluthoritt Not ,lffected. 

'1. ziittkling in thii Stiptrlation or ncc<tmpanqiilg Order ihall tnhibir. e\top, bar. or otheruisc 

precent t h e  0 I S fi.om taking ail\ ittiler action affecting I lurra? if. at anj time, the 0 IS  ctcerns it 

appropriate to do so to I-i~ltiIl  the responsibilities placed upon the 0 f S  hq la\\. 
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Other Got ernmeatat LIcCions Sot Affected. 

10 Itlt~rraj ~c.l\ni~\/tft.dgrlr nnd agreci that her i'on4ent t o  the ~isuance of the Order 1 5  \ofel> 

h r  the purpctse of rewk rng the matrcrc :~dclre\scJ herem, cctn~tstci~t ~ ~ i t h  Paragraph 9 adbnac, and 

does not otttcrr*iise r ~ l c a ~ e ,  ill\chtlrge. compramr.te. c;e.tzle, Jiirnri5. rcwIte, or tn an) ,iff'ect 

ant actiotls, charges again\r, or lialaitit> of klurraj that arise puri;uartt to this dctiun Or rtther\.tlce. 

and that nla) be or hate been brought k> an? go\emmcntal cntitj other than the O TS 

A 1  

1 1 .  h junaj  ttckno~lt ledgcs rhat the Stiprifation and Order are subject to the pro\ isictns of 

13 L.S.C. $ 18 1 8(j ), M hie11 includes potential imprisonment of not more than fire (5) jears 

and or a tine of not mitre than S 1 .O00.000 for her knouing panicipation. directly or indirectly, in 

an3 manner. in the conduct c.tf the affairs of an institution as set forth in the Order. 

3liseellaneous. 

12. The laws of the Cnited States ctf America shall gocern the uor~struction and salidity of 

this Stipulation and the Clrder. 

13. If an j  pro5ision of this Stipulation dnd or the Order is ruled to be inkalid, illegal, or 

unenforceable bq the decision ctf an) Court of competent jurisdiction. the taliditj. legality, and 

enforeeabilitt of the remaining prctt isions hereof \hall not in an> sliay be af'kcted or impaired 

thereh!, unleis the Kegioflal Director in his or her s;ctlr: diicretiun deternines orhen%ise. 

13 "11 references to the 0 1 S in t i is  Stipulation and the Order shall atso mean an) of the 

O I S't; prcdecesf;ors, successors. and assigns. 
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15. 1 he iccrion and paragraph heat-fit~gs in this Stiprllatirtn iznd the Order are krr ccmr enicnce 

oni? &nJ \hiill not affect the intcrprcration ofthi, Stiptrli~tion o r  the Order 

16 f he Icr(?ls i l f lhi i  Stip~~iatic~fl dnd the fJrJcr represent the final agreemetlt i>f'tlle parties 

xiirh recpcct to thc 4ubjctt milftcr'~ hereoi; and condtiutt" the 'role iigreement cri'the parries ui th  

reipecl tct ,uch \ubject matters. 

17, rhih Stipulation and the Vrder thall remain in e&ct until terminated. n~c,dificd, or 

suspended in t.triting t-rt the 0 I S. 'tcting through its Beput: Ilirectur, or other authorired 

repre_sentati\ e. 

FVHERIEFORE, hlurr* executes this Stipulation. 

TAKA ;\ifC'KRAY 

--1cceptc.d by : 

OFFICE OF THRIFT SCPERVISION 

Deput! Llirector, Examinations, Supen isiun and 
Consumer Protection 

Date: See Effectiie Date on page I 
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