
GNlTED STATES OF A3IERIGA 
Before The 

OFFICE: OF THRIm SUPERVilSfON 

1 
In the Maner of 1 Order No.: DC- t 0- - 002 

1 
I 

k$lLAGROS ROI)MC&EZ I Effective Dare; February 5, 2010 

I 
Fomer Employee and 1 
Institution-AMiliated Party of 1 
Hudson City Savings Bmk 1 
Pwmus. New Jersey ) 
OTS Docket No, 17969 

WHEMAS,  Milagros Rodriguez aikia Milagros Guzman (Rodriguez) has executed a 

Stipulation md Consent to the Issuance of an Order of Prohibition (Stiputation); and 

WHEREAS, Rodriguez, by executing the Stipulation, has consented and agreed to the 

issumce of this Order of Prohibition (Order) bl the Office of Thrift Supemision (OTS), pursuant 

to 12 U.S.C. 5 I818le); and 

WHEmAS, pursuant to delegated authority, the OTS Deputj Director of Examinations, 

Supemision and Consumer Protection (Deputy Director), is authorized to issue Orders of 

Prohibition where &e indit iduaI has consented to the issumce of an order. 

NOIT, THEREFORE, IT IS ORDERED that: 
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I ,  Rodriguez, except upan the prior tb~inen consent of the <ITS (acting through its Director 

or m authorized regrcsen&rive thereof) and any other "appropriate Federal financial institutions 

tegutatoq agency,"" for p u ~ o s e s  of 12 E.S.C. $ 1 8 18(ej(7)f R)lii), shall not: 

(a) hold any oi3ce in, or parricipate in any nrmner in the conduct of the an"stirs of, rn? 

institution or agency specified in 12 U.S.C. 8 18 1 8(e)(7)fL4), including, bur not limited to: 

('i) any insured depository institution as defined in 12 U.S.C. 9 1 8 13(c): 

(ii) any institution treated as an insured depositoq institution under 12 U.S.C. 

$5 I 8 18(b)(3) and 18 18(b)(4) and any subsidiw thereof. or treated as a savings 

and loan holding company under 12 U.S.C. 3 18 18(b)(9) and any subsidiaq 

thereof; 

(iii) any insured credit union under the Federal Credit Union Act (12 1!.S,C. 

$6 1751 &a,); 

(iv) any institution charfered under the Fann Credit Act of 1 97 1 ( I 2 U .S .G. 

g$ zoo 1 gj XXJ.); 

(v) any appropriate Federal depositor? institution regttlatory agency, within 

the meaning of 1 2 U.S.C. 1 8 1 8je)f 7)(D): and 

(vi) the Federal Housing Finmce Ager~cy and any Federal Home L.om Bank: 

(b) solicit, procure, transfer, anempt to transfer, vote, or attempt to vote any proxy, 

consent, or authorization with respect to any r~oting dghts in my institution described in 

12 U.S.C. 8 181 8fe)(7)/kZ); 

(c) violie my voting agreement previously approved by the "'appropriate Federal 

bmking agency"' within the meaning of 12 U.S.C. 18 13Cq); or 
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(d) vote for a director, or serve or act as an "'institt~ticrn-affiliated party,"" as that tern1 

is defined at 12 li.S.C. 9 18 13f uj, for an insured depositor?; institution, 

2. This Order is eiTectite an  the Effectire Date as sshs\vn on the first page. The Stipulation 

i s  rnde a part ttereofmd is incorporated herein by this reference. 

Duration. 

3. This Order shall remain in efkcr until teminared, modified, or suspended, by written 

notice of such action by the OTS, acting by and through its authorized representatives. 

4. Rodriguez shall promptly respond to any request from the OTS for ciocuments to 

demonstrate complimce with this Order. 

IT IS SO O D E R E D .  

OFFICE OF THRl FT SUPERVISICIN 

T'hmas A. B m e s  
Depul): Director, Examinations, Supen ision and 
Consumer Protection 

Date: See Effective Date on page 1 
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UNITED STATES 01; AiGliERIC-4 
Refore The 

OFFICE OF THRIFT SUPERVlSION 

In the Matter of 
1 
f Order 30.: DC- l O - B 2  
1 
9 

MILACROS RODRIGUEZ Effective nate; F e b r u a r y  5 ,  2010 

Fanner Employee md 1 
Institution-Affitiaced Pmy of 
Hudson City Savings Bmk 1 
Parmus, New Jersey 1 
OTS Docket Xo. 17969 1 

STIPULATION AND CONSENT TO THE ISSUANCE OF AN 
ORDER OF PROHIBITION 

WHEREAS, the Office of Thrifr Supemision (OTS), acting by and through its Deputy 

Director of Examinations, Supervision and Consumer Protection (Deputy Director), and based 

upon infomation deri-ced from the exercise of its regulatorq. and supemiso~ responsibilities, has 

infomed MiIagros Rodriguez ak/a Milagros Cuzmm (Rodriguez). f-bmer emplojee of I-Iudson 

City Smings B a d ,  Paramus, New Jersey. OTS Docket No. 17969 (Association), that grounds 

exist to initiate an administrative prohibition proceeding against her pursuant to 12 I!.S.C. 

5 I 8 18(e); and 

the I>epul\; Director, pursuant to delegated authority. is authorized to issue 

Orders of Prohibition where the individuaI has consented to the issuance ctf an order; and 
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WLIEKEAS, Rodriguez desires to covperate bsith the 0 I S and to akuicf the time &nil 

expense o f  such administratir e prohittitic3n proceeding hit entering into this Stipuiation and 

Consent to the issumce of nn Order of Prohibition (Stipulationl and, uithour admitting or 

denjing that such grounds exist. or the Findings of Fact or opinions and canctusions o f  the O T'S. 

but on14 admining the staternsnts md cnnctusions in Paragraphs 1 -3 below concerning 

jurisdiction, hereb! stipulates and agrees to the fc)llu\%ing: 

Jurisdiction, 

I .  The Association Is a 'msatings association" within the meaning of 12 U.S.G. 18 13(b) 

and 12 C.S.C. 1462(4). .;tccordingly, the Association is an "insured depositctq institutiort*' as 

that term is defined in 12 U.S.C. S; 181 S(c). 

3 - . Rodriguez is a former employee of the Association and is an "institution-affiliated partj" 

as defined in 12 U.S.G. S 1813(u) and sewed in such capacity within six (6) jears of the 

Effective Oats as shoun on the first page (see 12 L1.S.C. 5 18 18(i)(3)). 

3. Pursuant to 12 U.S.C. 4 1 8 1 3(q). the Director of the 07  S is the ""appropriate Federal 

banking agency'" with jurisdiction to maintain an zlcfministratite prohibition proceeding against 

savings associations and institution-afijliated p;trties. 1-herehre, Rodriguez is subject to the 

jurisdiction of the OTS to initiate and maintain an administrative prohibition proceeding against 

her pursumt to 12 U.S.C. 5 1 8 18(e). 

Miiagros Rodriguez 
Stipulation and Consent to the Issuance of  an Order of Profiibitior~ 
Page 2 of 6 



4, Rodriguez had been errlplo! ed as a teller and branch manager at the Zuru City, Nev, York 

branch of the Associaricrn at alf times per"tinent to the ctents described herein. Ihe fll S finds 

that Rodriguez emherslcd in excess of $ 700,UOtr dollars from custoiners of the ilissociation. 

3. ,\ecurdingly: 

(a) Rodriguez has, directly or indirectit, cialateif (as defined in 12 -1J.S.C. $ 1813(v)l 

a tau or regulation, specifically, 18 6.S.C. 8 656, theft, embezzlement, or misapplication 

bq bank officer or employee: 

(b) and, by reason of such violation, practice, or breach by Rodriguez, the Association 

has suffered or s i l l  probably suffer financial loss or other damage; anifi"or the interests of 

the Association's depositors hate been or could be pr4udiced; and/or Rodriguez bas 

recei\ed financial gain or other benefit bq reason of strch ciolation. practice. or breach: 

(c) and, such criolation, unsafe or unsound practice, or breach by Rodriguez involves 

personal dishonestj on the part of Rodriguez and'or demonstrates willful or continuing 

disregard by Rodriguez for the safety or soundness of the Association. 
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Consent, 

6, Rodriguc~ consents to the issuance by the OTS ofthe accompanying Order of Prohikition 

iOrdsr). Rodriguez lijnher agrees to comply uitk the terms of the Order upon the EfYectitr: Date 

o f  the Order md stipulates that the Order complies atith all requirements of law. 

Finaliw. 

7.  The Order is issued b_t the OTS under 12 lj.S.G, 1818(ef, IJpon the Effectite Date it 

shall he a finat order, effective and fully enfc~rceable by the OTS under the provisions o f  

13 L1.f .C. 3 1818(i). 

Waivers. 

8, Rodriguez waives the hllowing: 

(a) the right to be served with a written notice of the OTS"s charges against her as 

provided by 12 U.S.C. $ 18 18(s) and 12 C.F.R. Part 509; 

(b) the right to an administrative hearing of the 0TS"s  charges against her as provided 

bq 12 U.S.C. $18 t 8(e) and 12 C.F.R. Part 509: 

(c) the right to seek judicial review of the Order, including. without limitation, anj 

such right provided bj I2 U.S.G. 8 181 8(h). or otheri\ise to challenge the validity afthe 

Order; and 

(if) any and all claims against the O'TS, including its smplojees and agents, and any 

other governmental entity for the awmd of fees, costs or expenses related to this (3TS 

enl'orcement matter andlor the Order. whether arising under common taw. federa1 statutes 
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f>TS AutharilEv Xol Aficted. 

9, Nothing in this Stipulation or accompanj ing Clrcfcr shall inhibit. estop, bar, or other~isr.  

prctcnt the OTS from raking :in> other action affecting Itodriguer: if, at ifn! rime, the 0 4-S decms 

it appropriate to do so to lititill the responsibilities placed upon the O TS h j  lac\. 

Other Governmental Actions Kat Affected, 

10. Rodrigt~ez acknosledges and agrees that her consent to the issuance of the Order i s  solelq 

t'or the purpose of resolr ing the matters &dressed hcreit~, consistent ttith Paragraph 4 abate. and 

does not otherwise release, discharge, compromise, settle, dismiss, resolve, or in an5 way aflfect 

mj actions, charges against, or liability of Rodriguez that arise pwsuant to this action or 

athewise, and that may be or have been brought by my goternmental entity other than the 01 S. 

I 1. Rodriguez acknox*!edges that the Stipulation and Order are subject to the provisions of 

12 U.S.C. $ 181 8(jL which includes potential imprisonment of not more than five (5) )ears 

and/or a fine of not more than $1,000.000 far her knowing pmicipation, directl) or indirectlj. in 

m y  manner, in the conduct o f  the affairs of an institution as set h r tb  in the Order. 

Miscellaneous, 

12- The laws of the United States of iLtmerica shall govern the construction and validity of 

this Stipulation and the Order. 

f 3. If any prot ision ctf this Stipulation mdior the Order is ruled to be intaiid, illegal, or 

unenfarorceable by the decision of any Coua of competent jurisdiction, the validity, legality, and 

enforceability of the remaining provisions hereof shall not in any urw be affected or in~paired 

thereby, unless the Regional Director in his or her sole discretion determines other.lr~ise, 
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13, .pZil rekrences to the O I S in this StipuIation and the Order shall also mean any o f  the 

O I S"s prcdccessors, successors, and assigns. 

IS,  the section and paragraph headings in this Stipulation and the Order iU"e ii>r cun-tenience 

only and shall not affect the inzeqreation of this Stipulation or the Order, 

i 6, The temls ofthis Stipultztivn and the Order represent the final agreement of the pmies 

with respect tit the subject matters hereof, and constitute the sole agreenlent of the parlies ~ ~ i t h  

respect to such subject matters. 

17. This Stipulation and the Order shall remain in effect untili terminated, modified, or 

suspended in kwiting by the OTS, acting through its Deputy Director, or other authorized 

representative. 

W W E REFORE, Rodriguez executes this Stipulation. 

MIL,ACROS RODRIGUEZ, 

Accepted by: 

OFFICE OF THRfFT SUPERVISION 

15,' 1 By.-- -- By!- IS 
Milagros Rodriguez i'hataas A .  Barnes  

Deputy Director, Examinations, Supervision and 
Consumer Protection 

Date: See Effitctive Dare on page 1 
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