
UNITED STATES OF AMERICA 

Before The 

OFFICE OF THRIFT SUPERVISION 

 

In the Matter of 

 

Savings Bank of Maine 

Gardiner, ME 

OTS No.: 06947 

 

  

OTS Order No. NE-11-03 

 

Effective Date:  January 3, 2011 

 

ORDER TERMINATING PROMPT CORRECTIVE ACTION DIRECTIVE, 

OTS ORDER NO.  NE-10-07 DATED MARCH 12, 2010 

 

 WHEREAS, on  March 12, 2010 the Office of Thrift Supervision (OTS) issued a Prompt 

Corrective Action Directive, OTS Order No.  NE-10-07 (PCA Directive) against Savings Bank 

of Maine; and  

 WHEREAS, OTS is authorized by Section 38 of the FDIA, 12 U.S.C. § 1831o to issue 

PCA Directives that remain effective and enforceable, except to the extent that such PCA 

Directives are modified or terminated by action of OTS; and  

 WHEREAS, the OTS Regional Director for the Northeast Region (Regional Director), 

has authority to terminate the PCA Directive;  

 NOW, THEREFORE, IT IS ORDERED that the PCA Directive issued pursuant to 

Order No. NE-10-07 is hereby terminated in its entirety as of the Effective Date.  

IT IS SO ORDERED. 
 

OFFICE OF THRIFT SUPERVISION 

 

        

By:_____/s/_____________________ 

    Michael E. Finn 

    Regional Director, Northeast Region 

       


