
APPENDIX II 
 

FinTech: Regulatory & Government Developments  
(May 2014 - May 24, 2016) 

 

Time USA (state & fed)  
& Canada 

UK & Europe Asia Australia 

May 2014  UK’s Payment Systems 
Regulator appoints Hannah 
Nixon as managing director. 

  

June 2014  Innovate Finance launched in 
the UK. Chancellor of the 
Exchequer George Osborne 
announces a referral scheme 
requiring banks to refer 
customers that they have 
rejected for loans to 
alternative finance providers. 

  

July 2014 NYDFS publishes proposed 
virtual currency regulatory 
framework. 

UK FCA issues call for input 
on Project Innovate. 
 
EBA publishes its opinion on 
virtual currencies. 
 

S. Korea to adopt a new 
online payment system 
easing foreigners’ ability to 
shop locally. 

 

August 2014 CFPB consumer advisory 
alert on virtual currency. 
 
Cleveland Fed: Peer-to-
Peer Lending Is Poised to 
Grow. 
 
Federal Reserve Banks of 
Boston and Atlanta: Update 

UK Treasury to conduct a 
study on the opportunities 
and risks posed by virtual 
currencies. 
 
UKTI & EY release reports 
detailing the FinTech 
environment in the UK. 
(Report 1, Report 2) 

Ravi Menon, Managing 
Director of the Monetary 
Authority of Singapore, says 
Bitcoin has a role to play in 
the future. 

Australian Tax Authority 
will not treat Bitcoin as a 
currency. 

https://www.psr.org.uk/payment-systems-regulator-appoints-ofgem%E2%80%99s-hannah-nixon-managing-director
http://www.altfi.com/article/0345_referral_system_confirmed_as_government_plans_for_uk_to_rule_the_world_of_fintech
http://www.dfs.ny.gov/legal/regulations/adoptions/dfsp200t.pdf
https://www.fca.org.uk/static/documents/project-innovate-call-for-input.pdf
https://www.eba.europa.eu/documents/10180/657547/EBA-Op-2014-08+Opinion+on+Virtual+Currencies.pdf
http://english.yonhapnews.co.kr/business/2014/07/28/72/0501000000AEN20140728004400320F.html
http://files.consumerfinance.gov/f/201408_cfpb_consumer-advisory_virtual-currencies.pdf
http://files.consumerfinance.gov/f/201408_cfpb_consumer-advisory_virtual-currencies.pdf
https://www.clevelandfed.org/newsroom-and-events/publications/economic-trends/2014-economic-trends/et-20140814-peer-to-peer-lending-is-poised-to-grow.aspx
http://www.bostonfed.org/bankinfo/payment-strategies/publications/2014/summary-of-mpiw-meeting-may-2014.pdf
file:///C:/Users/jmueller/Desktop/UK%20Treasury%20to%20conduct%20a%20study%20on%20opportunities/risks%20posed%20by%20virtual%20currencies
file:///C:/Users/jmueller/Desktop/UK%20Treasury%20to%20conduct%20a%20study%20on%20opportunities/risks%20posed%20by%20virtual%20currencies
https://www.gov.uk/government/publications/fintech-financial-technology-the-uks-unique-environment-for-growth
https://www.gov.uk/government/publications/landscaping-uk-fintech
http://www.coindesk.com/singapore-head-regulator-digital-currencies-role-play-despite-risks/
https://www.ato.gov.au/General/Gen/Tax-treatment-of-crypto-currencies-in-Australia---specifically-bitcoin/
https://www.ato.gov.au/General/Gen/Tax-treatment-of-crypto-currencies-in-Australia---specifically-bitcoin/


Time USA (state & fed)  
& Canada 

UK & Europe Asia Australia 

on the U.S. Regulatory 
Landscape for Mobile 
Payments. 
 
NY DFS extends proposed 
Bitlicense comment period 
to 90 days. Comments now 
due by October 21, 2014. 
 

 

September 
2014 

FTC highlights several areas 
of concern about mobile 
banking in a letter to the 
CFPB. 
 
SEC has the authority to 
regulate virtual currency 
transactions after a 
favorable ruling on a 
bitcoin ponzi scheme. 
 
Boston Fed report: Bitcoin 
as Money? 
 
Boston, Atlanta Federal 
Reserve Banks release a 
paper summarizing 
discussions on the 
tokenization landscape in 
the U.S. 
 
FTC takes on first bitcoin 
case. Federal judge agrees 

FCA releases feedback on 
Project Innovate. 
 
Russia introduces legislation 
to criminalize the use of 
digital currency. 
 
Belgian Tax Body confirms 
Bitcoin trades not subject to 
VAT. 
 
EU Council of Ministers 
prepares new regulations to 
govern mobile payments. 

  

http://www.dfs.ny.gov/legal/vcrf_submit_comments.htm
https://www.ftc.gov/news-events/press-releases/2014/09/ftc-staff-provides-comment-cfpb-mobile-financial-services
http://www.bloomberg.com/news/2014-09-20/bitcoin-ponzi-scheme-treated-fined-as-securities-fraud.html
http://www.bostonfed.org/economic/current-policy-perspectives/2014/cpp1404.pdf
http://www.bostonfed.org/economic/current-policy-perspectives/2014/cpp1404.pdf
http://www.bostonfed.org/bankinfo/payment-strategies/publications/2014/summary-of-mpiw-meeting-june-2014.pdf
http://www.bostonfed.org/bankinfo/payment-strategies/publications/2014/summary-of-mpiw-meeting-june-2014.pdf
https://www.ftc.gov/news-events/press-releases/2014/09/ftcs-request-court-halts-bogus-bitcoin-mining-operation
https://www.ftc.gov/news-events/press-releases/2014/09/ftcs-request-court-halts-bogus-bitcoin-mining-operation
http://www.fca.org.uk/static/documents/project-innovate-feedback-from-roundtables.pdf
http://rt.com/business/187440-bitcoin-ban-russia-cryptocurrency/
http://www.coindesk.com/belgium-tax-vat-bitcoin-transactions/
http://register.consilium.europa.eu/doc/srv?l=EN&f=ST%2013149%202014%20INIT


Time USA (state & fed)  
& Canada 

UK & Europe Asia Australia 

with the FTC to shut down 
Butterfly Labs. 

October 2014 CFPB publishes No-Action 
Letter proposal. 
 
White House announces 
BuySecure Initiative to 
combat ID theft, fraud 
 
FinCEN announces 
administrative rulings 
covering a virtual currency 
payment system and 
trading system. (Ruling 1; 
Ruling 2) 

Consultation on including 
P2P loans within ISAs 
 
FCA Project Innovate goes 
live. 
 
FCA’s CEO Martin Wheatley 
states his interest in 
examining blockchain 
technology.  
 
Central Banks of Serbia and 
Portugal issue warnings on 
use of virtual currencies. 
 

South Korea to make it 
easier for financial 
companies to choose 
security programs for their 
online payment systems. 

Economics References 
Committee will release a 
Bitcoin inquiry report by 
March 2015 focused on an 
effective regulatory 
system for digital 
currencies. 
 
KPMG releases report 
(backed by New South 
Wales) on unlocking 
FinTech's potential for 
Sydney. 

November 
2014 

U.S. authorities shut down 
Silk Road 2.0. 
 
Founder of Bitcoin Savings 
and Trust pleads guilty to 
"first-of-its-kind" Ponzi 
scheme involving 
investments in virtual 
currency. 

UK Treasury releases a call 
for information on digital 
currencies. 
 
London & Partners – the 
promotion company for the 
City of London - releases 
statistics on London’s 
FinTech scene. 

Inaugural release of Hong 
Kong’s first FinTech report. 
 
The Reserve Bank of India 
releases guidelines covering 
the licensing of payments 
banks. 

Australia Senate 
Economics Committee 
holds its first hearing on 
virtual currencies and 
launches inquiry. 

December 
2014 

NYDTF releases 
memorandum declaring 
convertible virtual 
currencies as “intangible 
property.” 
 

UK Autumn Statement. 
 
Russia's Ministry of Economic 
Development criticizes 
legislation aimed at banning 

South Korea's Financial 
Services Commission names 
FinTech as a major priority 
for 2015. Includes changing 
the paradigm of regulation 
on FinTech and the 

Australia’s Financial 
System Inquiry final report 
released. 
 
ATO releases guidance on 
the tax treatment of 

http://www.consumerfinance.gov/about-us/blog/were-open-to-innovative-approaches-to-benefit-consumers/
https://www.whitehouse.gov/the-press-office/2014/10/17/fact-sheet-safeguarding-consumers-financial-security
https://www.fincen.gov/news_room/rp/rulings/pdf/FIN-2014-R012.pdf
https://www.fincen.gov/news_room/rp/rulings/pdf/FIN-2014-R011.pdf
https://www.gov.uk/government/consultations/isa-qualifying-investments-consultation-on-including-peer-to-peer-loans/isa-qualifying-investments-consultation-on-including-peer-to-peer-loans
https://www.gov.uk/government/consultations/isa-qualifying-investments-consultation-on-including-peer-to-peer-loans/isa-qualifying-investments-consultation-on-including-peer-to-peer-loans
http://www.fca.org.uk/news/innovation-the-regulatory-opportunity
http://www.fca.org.uk/news/innovation-the-regulatory-opportunity
http://blogs.wsj.com/digits/2014/10/28/u-k-regulator-to-explore-benefits-of-blockchain-technology/?mod=ST1
http://cointelegraph.com/news/central-banks-of-serbia-and-portugal-warn-bitcoin-users
http://english.yonhapnews.co.kr/business/2014/10/06/97/0503000000AEN20141006006900320F.html
http://english.yonhapnews.co.kr/business/2014/10/06/97/0503000000AEN20141006006900320F.html
http://www.theaustralian.com.au/business/technology/bitcoin-inquiry-report-set-for-march/news-story/b7cd6508aab4b0c09ee58625ad60d6b9
http://www.theaustralian.com.au/business/technology/bitcoin-inquiry-report-set-for-march/news-story/b7cd6508aab4b0c09ee58625ad60d6b9
file:///C:/Users/jmueller/Desktop/New%20South%20Wales
http://www.reuters.com/article/us-usa-crime-silkroad-idUSKBN0IQ1UV20141106?feedType=RSS&feedName=businessNews
http://www.scnow.com/news/business/article_94ff48e4-65f2-11e4-b1d7-001a4bcf6878.html
https://www.gov.uk/government/consultations/digital-currencies-call-for-information/digital-currencies-call-for-information
https://www.gov.uk/government/consultations/digital-currencies-call-for-information/digital-currencies-call-for-information
http://www.londonandpartners.com/media-centre/press-releases/2014/141127-mayor-of-london-boris-johnson-celebrates-london-as-the-world-leader-in-financial-technology
http://www.londonandpartners.com/media-centre/press-releases/2014/141127-mayor-of-london-boris-johnson-celebrates-london-as-the-world-leader-in-financial-technology
http://www.slideshare.net/FinTechHk/fintech-hong-kong-report
https://rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=32615
http://www.coindesk.com/australian-senate-hearings-digital-currency-start-wednesday/
https://www.tax.ny.gov/pdf/memos/multitax/m14_5c_7i_17s.pdf
https://www.tax.ny.gov/pdf/memos/multitax/m14_5c_7i_17s.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/382327/44695_Accessible.pdf
http://www.fxstreet.com/analysis/digital-insight/2014/12/30/
http://www.fxstreet.com/analysis/digital-insight/2014/12/30/
http://www.businesskorea.co.kr/english/news/ict/7734-financial-technology-financial-services-commission-names-fintech-major-task-next-year
http://english.yonhapnews.co.kr/business/2014/12/20/60/0503000000AEN20141220002000320F.html
http://english.yonhapnews.co.kr/business/2014/12/20/60/0503000000AEN20141220002000320F.html
http://www.businesskorea.co.kr/english/news/money/8095-internet-banking-fsc-chairman-pushes-ahead-establishing-internet-specialized-banks
http://fsi.gov.au/publications/final-report/
https://www.ato.gov.au/General/Gen/Tax-treatment-of-crypto-currencies-in-Australia---specifically-bitcoin/


Time USA (state & fed)  
& Canada 

UK & Europe Asia Australia 

 
CFTC extends its oversight 
to derivative contracts 
based on virtual currencies 
as described in testimony 
to a U.S. Senate 
committee. 
 
CSBS releases model 
regulatory framework for 
virtual currencies. 
 
The Federal Reserve 
releases a staff working 
paper, Bitcoin: Technical 
Background and Data 
Analysis. 
 
NACHA releases request for 
comment on Same Day 
ACH. 
 
 
 
 
 
 
 
 
 
 
 

digital currencies and other 
cash equivalents. 

establishment of internet-
specialized banks. 
 
Taiwan’s Finance Committee 
submits a draft act covering 
the governance of third-
party payments services.  
 
 

crypto-currencies in 
Australia. 

http://www.cftc.gov/PressRoom/SpeechesTestimony/opamassad-6
https://www.csbs.org/regulatory/ep/Documents/CSBS%20Draft%20Model%20Regulatory%20Framework%20for%20Virtual%20Currency%20Proposal%20--%20Dec.%2016%202014.pdf
https://www.csbs.org/regulatory/ep/Documents/CSBS%20Draft%20Model%20Regulatory%20Framework%20for%20Virtual%20Currency%20Proposal%20--%20Dec.%2016%202014.pdf
http://www.federalreserve.gov/econresdata/feds/2014/files/2014104pap.pdf
http://www.federalreserve.gov/econresdata/feds/2014/files/2014104pap.pdf
https://www.nacha.org/news/nacha-releases-request-comment-same-day-ach
https://www.nacha.org/news/nacha-releases-request-comment-same-day-ach
http://www.businesskorea.co.kr/english/news/money/8095-internet-banking-fsc-chairman-pushes-ahead-establishing-internet-specialized-banks
http://paymentweek.com/2014-12-30-taiwan-finance-committee-streamlines-development-of-mobile-payments-services-6348/


Time USA (state & fed)  
& Canada 

UK & Europe Asia Australia 

2015 

January 2015 Bitcoin becomes legal 
tender for transactions in 
California as bill AB-129 
(passed in 2014) takes 
effect. 
 
Treasury holds a 
roundtable to discuss 
financial access for money 
services businesses, 
including digital currency 
firms. 
 
The Federal Reserve 
releases a white paper, 
Strategies for Improving 
the U.S. Payment System. 
 
Canada’s Senate 
Committee on Banking held 
a hearing to study the use 
of digital currency. 
 

UK Treasury releases a call 
for evidence on data sharing 
and open data in banking. 
 
Luxembourg’s finance 
minister Pierre Gramegna is 
seeking to turn the country 
into a FinTech hotspot. 
 

Reports begin to emerge 
about Chinese regulators 
taking a more active interest 
in the online lending space. 
 
Korea's Financial Services 
Commission releases its 
Policy Initiatives for 2015, 
which include efforts to 
foster FinTech through the 
convergence of Korea’s IT 
and finance industries. 

 

February 2015 NYDFS releases a revised 
BitLicense regulatory 
framework. 
 
New Jersey Assembly holds 
hearings on digital 
currency. 

FCA releases a review of the 
regulatory regime for 
crowdfunding. 
 
Baroness Joanna Shields, the 
digital advisor to UK Prime 
Minister David Cameron 

The Chinese Securities 
Regulatory Commission and 
Securities Association of 
China release proposed 
equity crowdfunding 
regulations.  
 

 

http://cointelegraph.com/news/113235/bitcoin-becomes-legal-tender-for-transactions-in-california
http://cointelegraph.com/news/113235/bitcoin-becomes-legal-tender-for-transactions-in-california
https://www.treasury.gov/connect/blog/Pages/Treasury-Welcomes-Stakeholder-Engagement-on-Financial-Access-for-Money-Services-Businesses-.aspx
https://www.treasury.gov/connect/blog/Pages/Treasury-Welcomes-Stakeholder-Engagement-on-Financial-Access-for-Money-Services-Businesses-.aspx
https://fedpaymentsimprovement.org/wp-content/uploads/strategies-improving-us-payment-system.pdf
http://www.parl.gc.ca/content/sen/committee/412/BANC/22EV-51860-E.HTM
http://www.parl.gc.ca/content/sen/committee/412/BANC/22EV-51860-E.HTM
https://www.gov.uk/government/consultations/data-sharing-and-open-data-in-banking-call-for-evidence/call-for-evidence-on-data-sharing-and-open-data-in-banking
https://www.gov.uk/government/consultations/data-sharing-and-open-data-in-banking-call-for-evidence/call-for-evidence-on-data-sharing-and-open-data-in-banking
http://koreajoongangdaily.joins.com/news/article/article.aspx?aid=2999603&cloc=joongangdaily%7Chome%7Cnewslist2
http://koreajoongangdaily.joins.com/news/article/article.aspx?aid=2999603&cloc=joongangdaily%7Chome%7Cnewslist2
http://www.bloomberg.com/news/2015-01-14/china-regulators-watching-online-loans-as-risks-multiply.html
http://www.fsc.go.kr/eng/new_press/releases.jsp?menu=01&bbsid=BBS0048&selYear=2015&nxPage=5
http://www.fsc.go.kr/eng/new_press/releases.jsp?menu=01&bbsid=BBS0048&selYear=2015&nxPage=5
http://www.dfs.ny.gov/legal/regulations/rev_bitlicense_reg_framework.htm
http://insidebitcoins.com/news/new-jersey-assembly-to-hold-bitcoin-hearings/29524
http://insidebitcoins.com/news/new-jersey-assembly-to-hold-bitcoin-hearings/29524
https://www.fca.org.uk/static/documents/crowdfunding-review.pdf
http://www.crowdfundinsider.com/2015/02/62055-china-draft-regulations-published-for-equity-crowdfunding-as-sharein-partners-with-bop-to-expand/


Time USA (state & fed)  
& Canada 

UK & Europe Asia Australia 

 
SBA launches an online 
loan marketplace to 
connect potential SBA loan 
candidates with lenders 
across the 50 states. 
 
Quebec's regulatory body 
AMF informs virtual 
currency platforms to 
obtain a license pursuant 
to the Money-Services 
Businesses Act. 
 

joined a UK FinTech 
delegation traveling to NYC 
to promote HQUK, an 
initiative designed to entice 
foreign technology 
companies to open 
international headquarters in 
the UK. 
 
Bank of England releases its 
One Bank Research Agenda 
with a focus on why central 
banks might want to issue 
digital currencies. 
 
Central Bank of Italy issues its 
first statement on virtual 
currencies by declaring that 
virtual currency exchanges 
are not subject to AML 
requirements. 
 
ECB publishes a report, 
Virtual currency schemes - a 
further analysis. 
 

Hong Kong's financial 
secretary delivers remarks 
on the 2015-2016 budget 
which includes the 
formation of a FinTech 
Steering Committee. 

March 2015 CA lawmaker proposes a 
bill (AB-1326) that would 
provide guidelines for 
individuals or businesses 
looking to enter the digital 
currency space. 

The UK Government’s Office 
for Science publishes FinTech 
Futures: The UK as a World 
Leader in Financial 
Technologies. 
 

Hong Kong's secretary for 
commerce and economic 
development discusses the 
government’s approach to 
enabling financial 
innovation. 

Banks and tech companies 
band together to launch 
Sydney-based accelerator 
Stone and Chalk. 
 

http://www.inc.com/jeremy-quittner/small-business-administration-launches-loan-marketplace.html
http://www.inc.com/jeremy-quittner/small-business-administration-launches-loan-marketplace.html
https://www.lautorite.qc.ca/en/press-releases-2015-pro.html_2015_virtual-currency-atms-and-trading-platforms-must-be-authorized12-02-2015-09-4.html
https://www.lautorite.qc.ca/en/press-releases-2015-pro.html_2015_virtual-currency-atms-and-trading-platforms-must-be-authorized12-02-2015-09-4.html
http://www.marketwatch.com/story/london-wants-a-piece-of-new-yorks-startups-2015-02-12
http://www.marketwatch.com/story/london-wants-a-piece-of-new-yorks-startups-2015-02-12
http://www.bankofengland.co.uk/research/Documents/onebank/discussion.pdf
https://bitcoinmagazine.com/articles/central-bank-italy-declares-virtual-currency-exchanges-not-subject-aml-requirements-1423096093
https://bitcoinmagazine.com/articles/central-bank-italy-declares-virtual-currency-exchanges-not-subject-aml-requirements-1423096093
https://www.ecb.europa.eu/pub/pdf/other/virtualcurrencyschemesen.pdf
http://www.budget.gov.hk/2015/eng/pdf/e_budgetspeech2015-16.pdf
http://asmdc.org/members/a45/news-room/press-releases/assembly-banking-finance-committee-chair-introduces-bill-to-protect-users-of-virtual-currency
http://asmdc.org/members/a45/news-room/press-releases/assembly-banking-finance-committee-chair-introduces-bill-to-protect-users-of-virtual-currency
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/413095/gs-15-3-fintech-futures.pdf
http://7thspace.com/headlines/505105/sceds_speech_at_hong_kong_venture_capital_forum.html
http://7thspace.com/headlines/505105/sceds_speech_at_hong_kong_venture_capital_forum.html
https://www.finextra.com/news/fullstory.aspx?newsitemid=27065


Time USA (state & fed)  
& Canada 

UK & Europe Asia Australia 

 
NACHA releases white 
paper, Leveraging the 
Mobile Channel for ACH 
Payment Innovation. 
 
SEC finalizes Reg A+ rules 
implementing Title IV of 
the JOBS Act. 
 
FTC launches the Office of 
Technology Research and 
Investigation to examine 
the Internet of Things, big 
data, and emerging 
payment systems, in 
particular.  
 
US House lawmakers form 
the Congressional 
Payments Technology 
Caucus. 
 
CFPB proposes rules 
governing short-term and 
long-term credit products. 

UK Treasury publishes the 
response to its call for 
evidence on data sharing and 
open data in banking. 
 
Ireland’s government 
publishes IFS 2020: A 
strategy for Ireland’s 
International Financial 
Services Sector 2015-2020 
with a focus, in part, on 
FinTech. A report from 
Deloitte finds Ireland could 
add 5,000 FinTech jobs by 
2020.  
 
PSR and the FCA release 
separate plans covering the 
year ahead with a focus on 
payments and technology. 
 
UK government, banks, and 
consumer groups sign an 
agreement to minimize the 
impact of branch closures. 
 

 
A Chinese policy document 
describes efforts to launch a 
major innovation initiative 
with technological 
innovation front-and-center. 
 
Hong Kong announces the 
formation of a FinTech 
steering group. 

ASIC announces plans to 
launch an innovation hub. 
 
ASIC establishes the 
Digital Finance Advisory 
Committee which includes 
FinTech stakeholders. 

April 2015 SEC Commissioner Kara 
Stein comments on 
innovation and 
competition. 
 
 

PSR officially launches. 
Commences regulation of the 
UK payments systems 
industry. 

  

https://www.nacha.org/news/nachas-payments-innovation-alliance-releases-white-paper-leveraging-mobile-channel-ach
https://www.nacha.org/news/nachas-payments-innovation-alliance-releases-white-paper-leveraging-mobile-channel-ach
https://www.sec.gov/rules/final/2015/33-9741.pdf
https://www.ftc.gov/news-events/blogs/business-blog/2015/03/bcps-office-technology-research-investigation-next
https://www.ftc.gov/news-events/blogs/business-blog/2015/03/bcps-office-technology-research-investigation-next
https://www.ftc.gov/news-events/blogs/business-blog/2015/03/bcps-office-technology-research-investigation-next
https://westmoreland.house.gov/press-releases/house-members-announce-new-congressional-payments-technology-caucus/
http://files.consumerfinance.gov/f/201503_cfpb-proposal-under-consideration.pdf
http://files.consumerfinance.gov/f/201503_cfpb-proposal-under-consideration.pdf
http://files.consumerfinance.gov/f/201503_cfpb-proposal-under-consideration.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/413766/PU1793_Open_data_response.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/413766/PU1793_Open_data_response.pdf
http://www.finance.gov.ie/sites/default/files/IFS2020.pdf
http://www.finance.gov.ie/sites/default/files/IFS2020.pdf
http://www.finance.gov.ie/sites/default/files/IFS2020.pdf
http://www.finance.gov.ie/sites/default/files/IFS2020.pdf
http://www2.deloitte.com/content/dam/Deloitte/ie/Documents/FinancialServices/ie-deloitte-ireland-fintech.pdf
http://www2.deloitte.com/content/dam/Deloitte/ie/Documents/FinancialServices/ie-deloitte-ireland-fintech.pdf
https://www.psr.org.uk/sites/default/files/media/PDF/%3Cem%3EEdit%20File%20page%3C/em%3E%20FOR%20WEDS%20-%20Payment%20Systems%20Regulator%20Annual%20Plan%202015/16/PSR%20Annual%20plan%20and%20budget%202015-2016.pdf
http://www.fca.org.uk/your-fca/documents/corporate/business-plan-2015-16
https://www.gov.uk/government/news/banks-agree-protocol-on-branch-closures
https://www.gov.uk/government/news/banks-agree-protocol-on-branch-closures
http://www.theaustralian.com.au/business/business-spectator/china-releases-major-innovation-plan/news-story/1e6cb28ab6270854a9b8ab75b9673f52
http://www.theaustralian.com.au/business/business-spectator/china-releases-major-innovation-plan/news-story/1e6cb28ab6270854a9b8ab75b9673f52
http://7thspace.com/headlines/505882/steering_group_on_fintech_established.html
http://7thspace.com/headlines/505882/steering_group_on_fintech_established.html
http://www.bankingday.com/nl06_news_selected.php?act=2&stream=1&selkey=18392&hlc=2&hlw=
http://www.bankingday.com/nl06_news_selected.php?act=2&stream=1&selkey=18392&hlc=2&hlw=
http://asic.gov.au/for-business/your-business/innovation-hub/digital-finance-advisory-committee/
http://asic.gov.au/for-business/your-business/innovation-hub/digital-finance-advisory-committee/
http://asic.gov.au/for-business/your-business/innovation-hub/digital-finance-advisory-committee/
https://www.sec.gov/news/speech/stein-toward-healthy-companies.html
https://www.psr.org.uk/about-psr
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May 2015 FinCEN initiates first civil 
enforcement action against 
Ripple. FinCEN director 
comments on oversight of 
the virtual currency space. 
 
CA assembly committee on 
banking and finance 
approves virtual currency 
bill AB-1326. 
 
NACHA membership 
approves Same Day ACH 
 
NJ State Assemblymen Raj 
Mukherji and Gordon 
Johnson introduce digital 
currency legislation that 
would provide a regulatory 
framework and tax breaks 
for digital currency 
companies. 

 South Korea's Financial 
Services Commission 
announces efforts to allow 
banks to invest in FinTech 
firms. Also announced that 
non-financial firms can 
launch internet-based 
banks. 
 
 

 

June 2015 California Assembly 
approves AB 1326, a bill to 
regulate digital currency 
companies. 
 
OCC Comptroller Thomas 
Curry in prepared remarks 
addresses emerging 
payments technology and 
cybersecurity issues. 

UK FCA CEO Martin Wheatley 
remarks on regulation and 
supporting vibrant markets. 
 
UK FCA publishes a call for 
input on the regulatory 
barriers to innovation in 
digital and mobile solutions. 
 

Hong Kong Secretary for 
Financial Services and the 
Treasury states that the 
FinTech steering committee 
will come out with 
recommendations towards 
the end of the year to 
support FinTech in Hong 
Kong. 
 

Paul Fletcher, 
parliamentary secretary to 
the minister for 
communication provides 
an outline of the 
government’s efforts to 
support FinTech. Also 
gives prepared remarks 
covering Australia’s 
efforts. 

https://www.fincen.gov/news_room/nr/html/20150505.html
https://www.fincen.gov/news_room/nr/html/20150505.html
https://www.fincen.gov/news_room/speech/html/20150506.html
http://insidebitcoins.com/news/california-banking-and-finance-committee-oks-bitcoin-bill/32174
https://www.nacha.org/news/nacha-membership-approves-same-day-ach
http://www.coindesk.com/new-jersey-legislators-propose-tax-breaks-for-bitcoin-businesses/
http://www.coindesk.com/new-jersey-legislators-propose-tax-breaks-for-bitcoin-businesses/
http://english.yonhapnews.co.kr/business/2015/05/06/77/0503000000AEN20150506002900320F.html
http://www.koreaherald.com/view.php?ud=20150506001071
http://www.coindesk.com/bitcoin-regulation-bill-approved-by-californian-state-assembly/
http://www.occ.gov/news-issuances/speeches/2015/pub-speech-2015-78.pdf
http://www.fca.org.uk/news/regulation-supporting-vibrant-markets
http://www.fca.org.uk/news/call-for-input-regulatory-barriers-to-innovation-in-digital-and-mobile-solutions
http://www.fca.org.uk/news/call-for-input-regulatory-barriers-to-innovation-in-digital-and-mobile-solutions
http://7thspace.com/headlines/509886/speech_by_sfst_at_hong_kong_venture_capital_and_private_equity_association_china_private_equity_summit_2015.html
http://paulfletcher.com.au/media-centre/articles-by-paul/item/1390-the-australian-firms-must-be-supported-in-embracing-fintech.html
http://paulfletcher.com.au/media-centre/articles-by-paul/item/1390-the-australian-firms-must-be-supported-in-embracing-fintech.html
http://www.paulfletcher.com.au/speeches/portfolio-speeches/item/1386-collaboration-in-fintech-conference.html
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US Treasury report adds 
virtual currencies to the list 
of potential emerging risks 
though says its use in 
funding terrorism is 
unclear. 
 
US FTC settles its first case 
involving crowdfunding. 
 
US FTC Chairwoman Edith 
Ramirez provides remarks 
on protecting consumer 
privacy in the era of big 
data. 
 
US DOJ assistant attorney 
general Leslie Caldwell 
gives prepared remarks on 
the department's approach 
to virtual currencies. 
 
Governor Jerome Powell 
and Bank of Kansas City 
President Esther George 
provide remarks on 
building a safer payment 
system. 
 
Debbie Feinstein, director 
of the FTC's Bureau of 

UK PSR managing director 
Hannah Nixon discusses the 
creation of the Payment 
Strategy Forum and the lack 
of innovation around the 
underlying payments 
infrastructure. 
 
ECB's Yves Mersch gives 
prepared remarks titled, 
"Getting the balance right: 
innovation, trust and 
regulation in retail 
payments." 
 
The Swiss Federal Tax 
Administration decides that 
VAT should not be applied to 
digital currency. 

Chinese premier Li Keqiang 
calls for the development of 
the venture capital industry 
and for tax incentives to be 
provided to startups, 
incubators, and angel 
investors. 
 
China's State Council backs 
the expansion of 
crowdfunding through 
various policies to support 
the sector. 
 
Japan, US, and China are 
pushing the FATF to approve 
joint guidelines for 
regulating virtual currency 
to prevent illicit use of 
virtual currencies for 
terrorism and other 
activities. FATF released a 
report in June titled, 
Guidance for a Risk-Based 
Approach: Virtual 
Currencies. 
 
Monetary Authority of 
Singapore to set up a $225 
million initiative to help 
support the FinTech sector. 

https://www.treasury.gov/resource-center/terrorist-illicit-finance/Documents/National%20Terrorist%20Financing%20Risk%20Assessment%20%E2%80%93%2006-12-2015.pdf
https://www.treasury.gov/resource-center/terrorist-illicit-finance/Documents/National%20Terrorist%20Financing%20Risk%20Assessment%20%E2%80%93%2006-12-2015.pdf
https://www.ftc.gov/news-events/press-releases/2015/06/crowdfunding-project-creator-settles-ftc-charges-deception
https://www.ftc.gov/system/files/documents/public_statements/671661/150610era_bigdata.pdf
https://www.justice.gov/opa/speech/assistant-attorney-general-leslie-r-caldwell-delivers-remarks-aba-s-national-institute
https://www.finextra.com/news/announcement.aspx?pressreleaseid=60275
https://www.kansascityfed.org/~/media/files/publicat/speeches/2015/2015-george-kansascity-payments-06-26.pdf
https://www.psr.org.uk/psr-publications/speeches/hannah-nixon-the-innovation-challenge
https://www.psr.org.uk/psr-publications/speeches/hannah-nixon-the-innovation-challenge
https://www.psr.org.uk/psr-publications/speeches/hannah-nixon-the-innovation-challenge
https://www.ecb.europa.eu/press/key/date/2015/html/sp150604.en.html
https://www.ecb.europa.eu/press/key/date/2015/html/sp150604.en.html
http://www.newsbtc.com/2015/06/12/bitcoin-goes-vat-free-in-switzerland/
http://www.reuters.com/article/us-china-startup-listing-idUSKBN0OL03520150605?feedType=RSS&feedName=technologyNews
http://www.bloomberg.com/news/articles/2015-06-05/china-backs-crowdfunding-push-to-expand-boom-in-online-finance
http://www.bloomberg.com/news/articles/2015-06-05/china-backs-crowdfunding-push-to-expand-boom-in-online-finance
http://www.laht.com/article.asp?ArticleId=2390219&CategoryId=12396
http://www.laht.com/article.asp?ArticleId=2390219&CategoryId=12396
http://www.fatf-gafi.org/media/fatf/documents/reports/Guidance-RBA-Virtual-Currencies.pdf
http://www.fatf-gafi.org/media/fatf/documents/reports/Guidance-RBA-Virtual-Currencies.pdf
http://www.fatf-gafi.org/media/fatf/documents/reports/Guidance-RBA-Virtual-Currencies.pdf
http://business.asiaone.com/news/225m-boost-financial-technology
http://business.asiaone.com/news/225m-boost-financial-technology
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Competition, discusses the 
application of competition 
analysis to data markets. 
 
NYDFS releases BitLicense 
application form. 
 
Canada’s Senate 
Committee on Banking 
released a report titled, 
Digital Currency: You Can’t 
Flip this Coin, and providing 
recommendations for the 
government to consider. 
 
Ontario Securities 
Commission warns peer-to-
peer lenders they may be 
subject to securities 
regulation. 
 

Ravi Menon provides further 
details in prepared remarks. 
 
South Korea’s government 
seeks to remove foreign 
exchange transaction 
restrictions on FinTech 
firms. 
 
 

July 2015 CA virtual currency bill AB-
1326 revised and re-
referred to the California 
Senate Banking Committee. 
 
CFPB releases consumer 
protection principles for 
faster payment systems. 
 
US Treasury publishes a 
request for information on 

UK releases its Summer 
Budget, includes Innovative 
Finance ISA to be made 
available in April 2016. 
 
UK Prime Minister heads to 
Asia to promote the UK's 
FinTech industry. Publicly 
backs Innovate Finance 
Manifesto: 2020. 
 

India’s RBI establishes a 
committee to develop a 
five-year action plan to 
bring financial services to 
the unbanked. 
 
China’s central bank 
publishes guidelines 
attempting to regulate 
internet finance. 
 

 

https://www.ftc.gov/news-events/blogs/competition-matters/2015/06/not-so-big-news-about-big-data
https://www.ftc.gov/news-events/blogs/competition-matters/2015/06/not-so-big-news-about-big-data
http://cointelegraph.com/news/new-york-releases-31-page-bitlicense-application-form
http://www.parl.gc.ca/Content/SEN/Committee/412/banc/rms/12jun15/Home-e.htm
http://www.parl.gc.ca/Content/SEN/Committee/412/banc/rms/12jun15/Home-e.htm
http://www.osc.gov.on.ca/en/NewsEvents_nr_20150619_peer-to-peer-lending.htm
http://www.osc.gov.on.ca/en/NewsEvents_nr_20150619_peer-to-peer-lending.htm
http://www.mas.gov.sg/news-and-publications/speeches-and-monetary-policy-statements/speeches/2015/a-smart-financial-centre.aspx
http://www.mas.gov.sg/news-and-publications/speeches-and-monetary-policy-statements/speeches/2015/a-smart-financial-centre.aspx
http://www.koreatimes.co.kr/www/news/biz/2015/06/488_181617.html
http://www.koreatimes.co.kr/www/news/biz/2015/06/488_181617.html
http://www.koreatimes.co.kr/www/news/biz/2015/06/488_181617.html
http://www.coindesk.com/california-bitcoin-bill-burden-startups/
http://www.coindesk.com/california-bitcoin-bill-burden-startups/
http://files.consumerfinance.gov/f/201507_cfpb_consumer-protection-principles.pdf
http://files.consumerfinance.gov/f/201507_cfpb_consumer-protection-principles.pdf
https://www.federalregister.gov/articles/2015/07/20/2015-17644/public-input-on-expanding-access-to-credit-through-online-marketplace-lending
https://www.federalregister.gov/articles/2015/07/20/2015-17644/public-input-on-expanding-access-to-credit-through-online-marketplace-lending
https://www.gov.uk/government/topical-events/budget-july-2015
https://www.gov.uk/government/topical-events/budget-july-2015
http://news.sky.com/story/1523514/pms-asia-trip-to-promote-fintech-and-regions
http://news.sky.com/story/1523514/pms-asia-trip-to-promote-fintech-and-regions
http://innovatefinance.com/our-voice/innovate-finance-manifesto-uk-2020
http://innovatefinance.com/our-voice/innovate-finance-manifesto-uk-2020
http://timesofindia.indiatimes.com/business/india-business/RBI-sets-up-panel-for-action-plan-on-financial-inclusion/articleshow/48087598.cms
http://timesofindia.indiatimes.com/business/india-business/RBI-sets-up-panel-for-action-plan-on-financial-inclusion/articleshow/48087598.cms
http://www.wsj.com/articles/china-looks-to-regulate-internet-finance-1437223179
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online marketplace 
lending. 
 
US Federal Reserve 
publishes the list of 
members on the Faster 
Payments and Secure 
Payments Task Forces. 
 
A blog post on the Fed's 
Community Banking 
Connections website 
explores what community 
bankers should know about 
virtual currencies. 

Eileen Burbidge appointed as 
a Special Envoy for FinTech 
who will "champion FinTech 
across the UK and at an 
international level." 
 
UK's Science and Technology 
Committee launches an 
inquiry into the opportunities 
and risks of big data. 
 
Government of Jersey, 
located in the Channel 
Islands, publishes a 
consultation paper on the 
risks and regulation of digital 
currencies. 
 
EU Court of Justice opinion 
proposes bitcoin VAT 
exemption. 
 
EU data protection 
supervisor, Giovanni 
Buttarelli publishes a draft of 
the EU’s data protection 
regulation. 
 
The EU Securities & Markets 
Authority issues a warning 
about the risks associated 
with investment-based 

The Monetary Authority of 
Singapore sets up a new 
FinTech and Innovation 
Group effective August 1, 
2015. 

http://www.federalreserve.gov/newsevents/press/other/20150721a.htm
http://www.federalreserve.gov/newsevents/press/other/20150721a.htm
https://cbcfrs.org/articles/2015/q2/virtual-currencies
https://cbcfrs.org/articles/2015/q2/virtual-currencies
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/443897/Productivity_Plan_print.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/443897/Productivity_Plan_print.pdf
http://www.parliament.uk/business/committees/committees-a-z/commons-select/science-and-technology-committee/news-parliament-2015/big-data-tor/
http://www.parliament.uk/business/committees/committees-a-z/commons-select/science-and-technology-committee/news-parliament-2015/big-data-tor/
http://www.gov.je/SiteCollectionDocuments/Government%20and%20administration/C%20Regulation%20of%20Virtual%20Currency%20Final%20Consultation%20Paper%2020150708%20GP.pdf
http://www.gov.je/SiteCollectionDocuments/Government%20and%20administration/C%20Regulation%20of%20Virtual%20Currency%20Final%20Consultation%20Paper%2020150708%20GP.pdf
http://www.coindesk.com/european-court-of-justice-official-proposes-bitcoin-vat-exemption/
http://www.coindesk.com/european-court-of-justice-official-proposes-bitcoin-vat-exemption/
http://www.politico.eu/article/watchdog-releases-data-protection-regulation-buttarelli-edps/
http://www.crowdfundinsider.com/2015/07/71809-european-securities-markets-authority-warns-on-crowdfunding-money-laundering-terrorist-financing/
http://www.mas.gov.sg/news-and-publications/media-releases/2015/mas-sets-up-new-fintech-and-innovation-group.aspx
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crowdfunding and potential 
use of funds for illicit 
purposes. 
 

August 2015 US Treasury holds a forum 
on marketplace lending. 
 
OCC Comptroller Thomas 
Curry announces that the 
OCC has formed a working 
group to develop a 
framework to evaluate new 
and innovative products 
and services. 
 
Federal Reserve Bank of 
Boston publishes a report, 
Mobile Banking and Mobile 
Payment Practices of U.S. 
Financial Institutions: 
Results from 2014 Survey of 
FIs in Five Federal Reserve 
Districts. 
 
FinCEN rules that 
businesses looking to 
tokenize commodities for 
blockchain trading 
purposes fall under the 
definition of money 
transmitter. 
 

UK government launches the 
Financial Advice Market 
Review to examine how 
financial advice could work 
better for consumers. 
 
The first meeting of the 
Commonwealth Working 
Group on Virtual Currencies 
(53 countries) is held in 
London. 

RBI Governor Raghuram 
Rajan raises concerns on the 
regulation of alternative 
finance platforms. 

Australian government 
releases consultation 
paper on facilitating 
crowd-sourced equity 
funding and reducing 
compliance costs for small 
businesses. 
 
ASIC extends its 
Innovation Hub initiative 
due to strong demand. 
Creates internal working 
groups focused on 
automated financial 
advice, equity 
crowdfunding, and 
marketplace lending. ASIC 
has also creates a Digital 
Finance Advisory 
Committee to advise ASIC 
on its Innovation Hub 
initiative. 
 
Australia’s FinTech hub 
Stone & Chalk opens. 

http://www.crowdfundinsider.com/2015/08/72321-us-treasury-shares-panelist-names-from-todays-marketplace-lending-forum-but-little-else/
http://www.crowdfundinsider.com/2015/08/72321-us-treasury-shares-panelist-names-from-todays-marketplace-lending-forum-but-little-else/
http://www.occ.gov/news-issuances/speeches/2015/pub-speech-2015-111.pdf
http://www.occ.gov/news-issuances/speeches/2015/pub-speech-2015-111.pdf
http://www.occ.gov/news-issuances/speeches/2015/pub-speech-2015-111.pdf
http://www.bostonfed.org/bankinfo/payment-strategies/publications/2015/mobile-banking-and-payment-practices-2014.pdf
https://www.fincen.gov/news_room/rp/rulings/pdf/FIN-2015-R001.pdf
https://www.fincen.gov/news_room/rp/rulings/pdf/FIN-2015-R001.pdf
https://www.gov.uk/government/news/major-new-review-to-radically-improve-access-to-financial-advice-launched
https://www.gov.uk/government/news/major-new-review-to-radically-improve-access-to-financial-advice-launched
http://thecommonwealth.org/sites/default/files/press-release/documents/Conclusion%20VCWG%2024%2026%20Aug%202015.pdf
http://yourstory.com/2015/08/rbi-insists-regulating-e-funding-platforms/
http://www.treasury.gov.au/~/media/Treasury/Consultations%20and%20Reviews/Consultations/2015/Crowd-sourced%20equity%20funding/Key%20Documents/PDF/Crowd-sourced-equity-funding.ashx
http://www.treasury.gov.au/~/media/Treasury/Consultations%20and%20Reviews/Consultations/2015/Crowd-sourced%20equity%20funding/Key%20Documents/PDF/Crowd-sourced-equity-funding.ashx
https://www.finextra.com/news/fullstory.aspx?newsitemid=27690
https://www.finextra.com/news/fullstory.aspx?newsitemid=27690
http://www.computerworld.com.au/article/583035/fintech-hub-stone-chalk-opens/
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U.S. 3rd Circuit Court rules 
in favor of FTC. The 
Commission has the 
authority to sue companies 
for lax protections of 
customers’ online data. 
 

September 
2015 

SBA releases a report, Peer-
to-Peer Lending: 
A Financing Alternative for 
Small Businesses. 
 
CSBS publishes final model 
framework for the 
regulation of digital 
currencies. 
 
CA virtual currency bill AB-
1326 is defeated in the 
state legislature. 
 
NYDFS issues its first 
Bitlicense to Circle Internet 
Financial. 
 
Federal Reserve Chairman 
Janet Yellen submits 
responses on how 
regulators should address 
bitcoin and blockchain 
technology. 
 

UK FCA launches a series of 
“themed weeks” to engage 
with stakeholders in a 
particular area of innovation. 
The first themed week will be 
on robo-advice. 
 
UKTI sponsors a week-long 
visit by leading Australian 
FinTech companies to 
London in search of 
opportunities and potential 
collaboration. 
 
UK nullifies ban on invoice 
finance which takes effect in 
2016. 
 
Ireland’s minister of state for 
international financial 
services Simon Harris 
launches the FinTech and 
Payments Association of 
Ireland.  
 

 ASIC Chairman Greg 
Medcraft remarks on the 
future of capital markets 
in a digital economy. 
 
Australian Competition 
and Consumer 
Commission expects to 
review whether banks are 
colluding to deny services 
to digital currency 
operators. 

http://www2.ca3.uscourts.gov/opinarch/143514p.pdf
http://www2.ca3.uscourts.gov/opinarch/143514p.pdf
https://www.sba.gov/sites/default/files/advocacy/Issue-Brief-10-P2P-Lending_0.pdf
https://www.csbs.org/news/press-releases/pr2015/Pages/PR091515.aspx
https://www.csbs.org/news/press-releases/pr2015/Pages/PR091515.aspx
https://leginfo.legislature.ca.gov/faces/billHistoryClient.xhtml?bill_id=201520160AB1326
http://www.reuters.com/article/bitcoin-regulations-idUSL1N11S0ZU20150922
http://www.reuters.com/article/bitcoin-regulations-idUSL1N11S0ZU20150922
http://www.coindesk.com/fed-chair-bitcoins-popularity-central-bank-sentiment/
http://www.coindesk.com/fed-chair-bitcoins-popularity-central-bank-sentiment/
https://innovate.fca.org.uk/innovation-hub/project-innovate-next-steps
https://www.gov.uk/government/news/ukti-australias-inward-mission-to-london-for-fintech-companies
https://www.gov.uk/government/news/ukti-australias-inward-mission-to-london-for-fintech-companies
https://www.gov.uk/government/news/ukti-australias-inward-mission-to-london-for-fintech-companies
https://www.gov.uk/government/consultations/invoice-finance-nullifying-the-ban-on-invoice-assignment-contract-clauses
https://www.gov.uk/government/consultations/invoice-finance-nullifying-the-ban-on-invoice-assignment-contract-clauses
https://www.siliconrepublic.com/business/fintech-and-payments-association-of-ireland-launched
https://www.siliconrepublic.com/business/fintech-and-payments-association-of-ireland-launched
https://www.siliconrepublic.com/business/fintech-and-payments-association-of-ireland-launched
http://download.asic.gov.au/media/3356655/keynote-address-future-of-capital-markets-20151709-final.pdf
http://www.abc.net.au/news/2015-09-23/accc-to-investigate-if-australia27s-banks-are-acting-unlawfull/6798988
http://www.abc.net.au/news/2015-09-23/accc-to-investigate-if-australia27s-banks-are-acting-unlawfull/6798988
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Federal Reserve Bank of 
Cleveland publishes a 
report, Alternative Lending 
through the Eyes of “Mom-
and-Pop” Small Business 
Owners. 
 
CFTC’s registers its first 
action against an 
unregistered Bitcoin 
options trading platform. 
Finds that virtual 
currencies are a 
commodity covered under 
the Commodity Exchange 
Act. 
 
CFPB announces new 
members of its Consumer 
Advisory Board. 
 
Fed Governor Lael Brainard 
discusses online lending in 
prepared remarks. 
Meanwhile the Federal 
Reserve Bank of Atlanta 
published a blog post 
covering marketplace 
lending's role in the 
consumer credit market. 
 

European Investment Bank is 
expected to lend £100 million 
to UK small business through 
alternative finance lender 
Funding Circle. 
 
Harriet Baldwin, UK 
economic secretary, remarks 
on robo-advice platforms. 
Says the UK is now a major 
player in financial technology 
with the ambition to be the 
leading FinTech center in the 
world. 

https://www.clevelandfed.org/en/newsroom%20and%20events/publications/special%20reports/sr%2020150825%20alternative%20lending%20through%20the%20eyes%20of%20mom%20and%20pop%20small%20business%20owners.aspx
https://www.clevelandfed.org/en/newsroom%20and%20events/publications/special%20reports/sr%2020150825%20alternative%20lending%20through%20the%20eyes%20of%20mom%20and%20pop%20small%20business%20owners.aspx
http://www.cftc.gov/PressRoom/PressReleases/pr7231-15
http://www.cftc.gov/PressRoom/PressReleases/pr7231-15
http://www.cftc.gov/PressRoom/PressReleases/pr7231-15
http://www.cftc.gov/PressRoom/PressReleases/pr7231-15
http://www.consumerfinance.gov/about-us/newsroom/cfpb-announces-new-members-of-the-consumer-advisory-board-community-bank-advisory-council-and-credit-union-advisory-council/
http://www.consumerfinance.gov/about-us/newsroom/cfpb-announces-new-members-of-the-consumer-advisory-board-community-bank-advisory-council-and-credit-union-advisory-council/
http://www.federalreserve.gov/newsevents/speech/brainard20150930a.htm
https://www.frbatlanta.org/cenfis/publications/notesfromthevault/1509
https://next.ft.com/content/32b6c2fc-62ea-11e5-9846-de406ccb37f2#axzz3nAH85GPx
https://next.ft.com/content/32b6c2fc-62ea-11e5-9846-de406ccb37f2#axzz3nAH85GPx
https://www.gov.uk/government/speeches/our-ambition-is-now-to-be-the-leading-fintech-centre-in-the-world-says-harriett-baldwin
https://www.gov.uk/government/speeches/our-ambition-is-now-to-be-the-leading-fintech-centre-in-the-world-says-harriett-baldwin
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Canadian Securities 
Administrators publishes a 
notice reminding portfolio 
managers offering robo-
advice services that they 
still are subject to the same 
set of rules that apply to 
human advisors. 

October 2015 The Uniform Law 
Commission publishes a 
discussion draft on the 
regulation of virtual 
currencies. 
 
Federal Reserve releases a 
checklist of criteria that a 
faster payments solution 
should meet. 
 
The US Justice Department, 
the FBI, the Secret Service, 
the Department of 
Homeland Security, the US 
Marshals Service and the 
CFTC, together with 
industry stakeholders, form 
the Blockchain Alliance. 
 
SEC adopts final rules 
permitting equity 
crowdfunding. 

European Parliament adopts 
the revised Directive on 
Payment Services (PSD2), 
creating a safer, more 
innovative payments system. 
 
Mayor of London Boris 
Johnson heads to Japan to 
promote the UK's FinTech 
industry, among other things. 
 
UK economic secretary 
Harriet Baldwin says the UK 
government remains 
committed to investing £10 
million to support research 
on distributed ledger 
technology. She also gave 
prepared remarks on the 
UK's approach to innovative 
finance and peer-to-peer 
lending. 
 

The Securities Commission 
of Malaysia plans to 
introduce a regulatory 
framework for peer-to-peer 
financing in 2016. 

Australia's government 
publishes its responses to 
the Financial System 
Inquiry report to improve 
Australia's financial 
system. 

https://www.osc.gov.on.ca/en/SecuritiesLaw_csa_20150924_31-342_portfolio-managers-online-advice.htm
https://www.osc.gov.on.ca/en/SecuritiesLaw_csa_20150924_31-342_portfolio-managers-online-advice.htm
http://www.uniformlaws.org/shared/docs/regulation%20of%20virtual%20currencies/2015oct_RVCA_Mtg%20Draft.pdf
http://www.uniformlaws.org/shared/docs/regulation%20of%20virtual%20currencies/2015oct_RVCA_Mtg%20Draft.pdf
http://www.forbes.com/sites/tomgroenfeldt/2015/10/06/chicago-fed-task-force-sets-terms-for-new-payments-solution/#1e3c29592d4f
http://www.forbes.com/sites/tomgroenfeldt/2015/10/06/chicago-fed-task-force-sets-terms-for-new-payments-solution/#1e3c29592d4f
http://www.coindesk.com/bitcoin-groups-and-law-enforcement-unite-to-form-blockchain-alliance/
http://www.coindesk.com/bitcoin-groups-and-law-enforcement-unite-to-form-blockchain-alliance/
https://www.sec.gov/news/pressrelease/2015-249.html
http://europa.eu/rapid/press-release_IP-15-5792_en.htm
http://www.cbronline.com/news/verticals/finance/boris-johnson-eyes-far-east-fintech-boost-for-london-4690727
https://www.gov.uk/government/speeches/uk-to-lead-on-big-data-research-says-harriett-baldwin
https://www.gov.uk/government/speeches/uk-to-lead-on-big-data-research-says-harriett-baldwin
https://www.gov.uk/government/speeches/uk-to-lead-on-big-data-research-says-harriett-baldwin
https://www.gov.uk/government/speeches/economic-secretary-we-want-to-see-peer-to-peer-lending-continue-to-grow-and-evolve
https://www.gov.uk/government/speeches/economic-secretary-we-want-to-see-peer-to-peer-lending-continue-to-grow-and-evolve
http://www.crowdfundinsider.com/2015/10/76472-brief-securities-commission-malaysia-to-introduce-p2p-framework-in-2016-initiates-affinitysc/
http://www.crowdfundinsider.com/2015/10/76472-brief-securities-commission-malaysia-to-introduce-p2p-framework-in-2016-initiates-affinitysc/
http://www.treasury.gov.au/PublicationsAndMedia/Publications/2015/Govt%20response%20to%20the%20FSI
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FCA director of competition 
Mary Starks provides remarks 
on disruptive innovation in 
financial markets. 
 
UK FCA and Treasury launch 
a joint consultation to 
explore ways to improve 
customers’ access to financial 
advice.  
 
FCA chairman John Griffiths-
Jones remarks in testimony 
to a Treasury Select 
Committee that as 
alternative finance providers 
grow "they become awfully 
like a bank" and should be 
treated in a similar way from 
a regulatory standpoint. 
 
European Court of Justice 
rules Bitcoin is exempt from 
VAT. 
 
Jersey Government releases 
a paper titled, Regulation of 
Virtual Currency Policy 
Document. 
 

http://www.fca.org.uk/news/speeches/disruptive-innovation-in-financial-markets-
http://www.fca.org.uk/news/press-releases/views-sought-to-radically-improve-access-to-financial-advice
http://www.fca.org.uk/news/press-releases/views-sought-to-radically-improve-access-to-financial-advice
http://www.cityam.com/227043/financial-conduct-authority-warns-peer-to-peer-lenders-may-face-same-rules-as-banks
http://www.cityam.com/227043/financial-conduct-authority-warns-peer-to-peer-lenders-may-face-same-rules-as-banks
http://www.itpro.co.uk/public-sector/24264/bitcoin-legally-exempt-from-vat-rules-eu-court-of-justice
https://www.scribd.com/doc/286223244/Regulation-of-Virtual-Currency-Policy-Paper#scribd
https://www.scribd.com/doc/286223244/Regulation-of-Virtual-Currency-Policy-Paper#scribd
https://www.scribd.com/doc/286223244/Regulation-of-Virtual-Currency-Policy-Paper#scribd
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Government of Guernsey 
establishes a FinTech and 
Digital Oversight Group. 
 
ECB executive board member 
Yves Mersch remarks on the 
challenges to retail payments 
innovation. 
 

November 
2015 

Federal Reserve announces 
the sixth triennial study to 
examine U.S. payments 
usage. 
 
US Department of Justice 
holds its first ever digital 
currency summit with law 
enforcement and industry 
stakeholders. 
 
FDIC warns banks of the 
risks associated with 
purchasing and 
participating in loans 
originated by nonbank 
lenders. 

Innovate Finance and UKTI 
join together for a FinTech 
trade mission to Switzerland. 
 
FCA releases a report on the 
feasibility and practicalities of 
developing a regulatory 
sandbox. 
 
FCA issues a call for input on 
supporting the development 
and adoption of RegTech. 
 
EU VAT Committee finds that 
rewards-based crowdfunding 
does constitute a taxable 
transaction for VAT purposes. 
 
European Data Protection 
Supervisor issues its opinion 
on meeting the challenges of 
big data. 
 

Singapore prime minister 
urges the country's banking 
industry and regulatory 
agencies to stay abreast of 
blockchain developments. 
 
Japan's Ministry of 
Economy, Trade and 
Industry is in discussions on 
the potential impact of 
blockchain technology to its 
domestic finance industry. 
 
Japan’s Financial Services 
Agency held a meeting to 
discuss legislation, money 
laundering, and security 
implications of virtual 
currencies. 

 

http://www.mondaq.com/x/438860/offshore+financial+centres/Guernsey+Establishes+Fintech+And+Digital+Oversight+Group
https://www.ecb.europa.eu/press/key/date/2015/html/sp151026.en.html
https://www.ecb.europa.eu/press/key/date/2015/html/sp151026.en.html
http://www.federalreserve.gov/newsevents/press/other/20151105a.htm
https://www.justice.gov/usao-ndca/pr/justice-department-convenes-summit-digital-currency-and-blockchain
https://www.fdic.gov/news/news/financial/2015/fil15049.pdf
https://www.finextra.com/news/announcement.aspx?pressreleaseid=61985
https://www.fca.org.uk/your-fca/documents/regulatory-sandbox
https://www.fca.org.uk/news/call-for-input-regtech
http://ec.europa.eu/taxation_customs/resources/documents/taxation/vat/key_documents/vat_committee/guidelines-vat-committee-meetings_en.pdf
https://secure.edps.europa.eu/EDPSWEB/webdav/site/mySite/shared/Documents/Consultation/Opinions/2015/15-11-19_Big_Data_EN.pdf
http://www.coindesk.com/singapore-pm-urges-banks-to-keep-up-to-date-with-blockchain-tech/
http://www.coindesk.com/singapore-pm-urges-banks-to-keep-up-to-date-with-blockchain-tech/
http://www.coindesk.com/japan-ministry-economy-trade-industry-blockchain/
http://themerkle.com/japanese-regulators-hold-meeting-on-digital-currency-legislation/
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December 
2015 

CFTC commissioner 
Christopher Giancarlo 
discusses disruptive 
technologies including 
automated electronic 
trading, blockchain, and 
financial cartography. 
 
Overstock.com has been 
approved by the SEC to 
issue shares using the 
Bitcoin blockchain. 
 
The California Department 
of Business Oversight 
issues an inquiry into the 
lending practices and 
business models of 14 
marketplace lenders. 
 
The U.S. Department of 
Commerce's Minority 
Business Development 
Agency announces a 
partnership with Funding 
Circle to educate small 
businesses about obtaining 
capital through alternative 
lenders. 
 
 

Joint Committee of the 
European Supervisory 
Authorities releases a 
discussion paper on the 
automation in financial 
advice. 
 
Innovate Finance announces 
a strategic partnership with 
BritishAmerican Business to 
help FinTech firms connect 
across the pond. 
 
UK releases draft legislation 
covering the Innovative 
Finance ISA. 

The People's Bank of China 
issues final rules on online 
payments. The China 
Banking Regulatory 
Commission issue draft rules 
covering online lending for 
public comment. 

 

http://www.cftc.gov/PressRoom/SpeechesTestimony/opagiancarlo-11
http://www.cftc.gov/PressRoom/SpeechesTestimony/opagiancarlo-11
http://www.wired.com/2015/12/sec-approves-plan-to-issue-company-stock-via-the-bitcoin-blockchain/
http://www.wired.com/2015/12/sec-approves-plan-to-issue-company-stock-via-the-bitcoin-blockchain/
http://www.dbo.ca.gov/Press/press_releases/2015/DBO%20Inquiry%20Announcement%2012-11-15.pdf
http://www.financemagnates.com/fintech/p2p/us-department-of-commerce-taps-funding-circle-to-educate-businesses/
http://www.financemagnates.com/fintech/p2p/us-department-of-commerce-taps-funding-circle-to-educate-businesses/
http://www.eba.europa.eu/documents/10180/1299866/JC+2015+080+Discussion+Paper+on+automation+in+financial+advice.pdf
http://www.eba.europa.eu/documents/10180/1299866/JC+2015+080+Discussion+Paper+on+automation+in+financial+advice.pdf
http://techcitynews.com/2015/12/08/transatlantic-alliance-to-aid-fintech/
http://techcitynews.com/2015/12/08/transatlantic-alliance-to-aid-fintech/
https://www.gov.uk/government/publications/draft-legislation-innovative-finance-individual-savings-account-and-peer-to-peer-loans
http://www.crowdfundinsider.com/2016/01/79600-regulations-galore-part-i-online-payments-in-china/
http://www.crowdfundinsider.com/2015/12/79400-china-releases-draft-peer-to-peer-lending-rules-asks-for-comment/
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2016  

January 2016 FTC releases a report titled, 
Big Data: A Tool for 
Inclusion or Exclusion? 
 
The state of Vermont 
publishes a report on the 
opportunities and risks of 
blockchain technology. 
Finds "limited value" in 
using the blockchain to 
conduct state business. 
 
FINRA's surveillance 
director, Dawn Calonge, 
shares her thoughts on 
broker-dealers offering 
robo-advice. 

Russian lawmakers submit 
legislation to effectively ban 
digital currencies. 
 
UK Government Office for 
Science releases report, 
Distributed Ledger 
Technology: beyond 
blockchain 

The Monetary Authority of 
Singapore publishes an 
addendum to the 
president's address on 
encouraging innovations in 
finance. 
 
South Korea's Financial 
Services Commission 
publishes an announcement 
focused on promoting 
competition and innovation 
in the financial sector. 

 

February 2016 U.S. Rep. Patrick McHenry 
(R-NC) leads a private 
discussion covering the 
regulatory challenges 
FinTech firms are facing. 
 
FDIC releases its 
Supervisory Insights, 
Winter 2015, with a focus 
on marketplace lending. 
 
SEC releases an updated 
roster of the Advisory 

Current professor in 
economics and former 
minister of social affairs and 
employment Willem 
Vermeend is appointed 
special envoy of the Dutch 
FinTech sector. 
 
European Commission 
publishes responses to its 
consultation paper covering 
the EU regulatory framework 
for financial services. 

Hong Kong's Steering Group 
on FinTech released a report 
that proposes a number of 
recommendations to 
support the development of 
FinTech. 

Australian Competition 
and Consumer 
Commission clears banks 
of any wrongdoing in 
possible collusion against 
digital currency operators. 
 
Australia's Parliament 
opens an inquiry into 
innovation and creativity. 

https://www.ftc.gov/system/files/documents/reports/big-data-tool-inclusion-or-exclusion-understanding-issues/160106big-data-rpt.pdf
http://legislature.vermont.gov/assets/Legislative-Reports/blockchain-technology-report-final.pdf
http://www.nasdaq.com/article/offering-robo-advice-prepare-for-finra-scrutiny-cm570897
http://www.coindesk.com/bill-bitcoin-ban-russian-legislature/
http://www.coindesk.com/bill-bitcoin-ban-russian-legislature/
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/492972/gs-16-1-distributed-ledger-technology.pdf
http://www.mas.gov.sg/News-and-Publications/Speeches-and-Monetary-Policy-Statements/Speeches/2016/Addendum-to-the-President-Address.aspx
http://www.mas.gov.sg/News-and-Publications/Speeches-and-Monetary-Policy-Statements/Speeches/2016/Addendum-to-the-President-Address.aspx
file:///C:/Users/jmueller/Downloads/160118_2016%20Financial%20Policy%20Focus%232%20(6).pdf
http://mchenry.house.gov/news/documentsingle.aspx?DocumentID=398090
http://mchenry.house.gov/news/documentsingle.aspx?DocumentID=398090
https://www.fdic.gov/regulations/examinations/supervisory/insights/siwin15/SI_Winter2015.pdf
https://www.fdic.gov/regulations/examinations/supervisory/insights/siwin15/SI_Winter2015.pdf
http://www.crowdfundinsider.com/2016/02/81223-crowdcheck-ceo-sara-hanks-appointed-co-chair-of-sec-advisory-committee-on-small-and-emerging-companies/
http://www.crowdfundinsider.com/2016/02/81223-crowdcheck-ceo-sara-hanks-appointed-co-chair-of-sec-advisory-committee-on-small-and-emerging-companies/
https://www.startupfesteurope.com/site/news/former-minister-willem-vermeend-special-envoy-fintech-innovation/
https://www.startupfesteurope.com/site/news/former-minister-willem-vermeend-special-envoy-fintech-innovation/
https://ec.europa.eu/eusurvey/publication/financial-regulatory-framework-review-2015
http://www.info.gov.hk/gia/general/201602/26/P201602260497.htm
http://www.coindesk.com/accc-australian-banks-collusion-bitcoin-accounts/
http://www.coindesk.com/accc-australian-banks-collusion-bitcoin-accounts/
http://www.zdnet.com/article/australian-parliament-opens-inquiry-into-innovation/
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Committee on Small and 
Emerging Companies. 
 
The Federal Reserve 
publishes a progress report 
on improving the U.S. 
payments system. 

 
Christopher Woolard, 
director of strategy and 
competition at the UK’s FCA, 
and UK economic secretary 
Harriet Baldwin discuss the 
government’s work on 
promoting FinTech 
development, including 
Project Innovate. 

March 2016 CFPB issues its first data 
security related 
enforcement action against 
Dwolla. 
 
OCC senior deputy 
comptroller and chief 
counsel Amy Friend 
announces that the OCC 
has been approached on 
multiple occasions by 
FinTech firms interested in 
obtaining a bank charter. 
 
CFPB announces that the 
agency is accepting 
complaints on online 
marketplace lenders. 
 
The CFPB is also beginning 
to review the structure of 
online finance platforms 

Russia’s Central Bank 
announces that it has created 
a working group to study 
blockchain technology. 
 
FCA releases feedback on its 
call for input on regulatory 
barriers to innovation in 
digital and mobile solutions. 
 
Innovate Finance and 
OnDeck join together to 
launch the Transatlantic 
Policy Working Group to 
discuss regulatory and policy 
approaches to FinTech. 
 
The Swiss Financial Market 
Supervisory Authority 
announced efforts to reduce 
obstacles to FinTech. 
 

Japan’s cabinet passes 
legislation to spur FinTech 
development, including 
recognizing virtual 
currencies as “asset-like 
values” and placing 
exchanges under the 
supervision of Japan’s 
Financial Services Agency. 

The Australian 
Government publishes a 
report titled, Backing 
Australian FinTech, which 
highlights a number of 
steps the government is 
taking to support 
Australia’s FinTech 
economy. 
 
Australia’s Securities and 
Investments Commission 
issues guidance covering 
robo-advice and 
marketplace lending. 

https://fedpaymentsimprovement.org/wp-content/uploads/0216-progress-report.pdf
http://www.fca.org.uk/news/uk-fintech-regulating-for-innovation
http://www.fca.org.uk/news/uk-fintech-regulating-for-innovation
http://www.consumerfinance.gov/about-us/newsroom/cfpb-takes-action-against-dwolla-for-misrepresenting-data-security-practices/
http://www.consumerfinance.gov/about-us/newsroom/cfpb-takes-action-against-dwolla-for-misrepresenting-data-security-practices/
http://www.wsj.com/articles/bank-regulator-wades-into-fintech-1457653042
http://www.consumerfinance.gov/newsroom/cfpb-now-accepting-complaints-on-consumer-loans-from-online-marketplace-lender/
http://www.wsj.com/articles/online-finance-draws-on-geographical-data-raising-questions-1457482366
http://www.wsj.com/articles/online-finance-draws-on-geographical-data-raising-questions-1457482366
http://www.coindesk.com/bank-of-russia-blockchain-working-group/
http://www.fca.org.uk/news/fs16-02-regulatory-barriers-to-innovation-in-digital-and-mobile-solutions
http://innovatefinance.com/our-voice/innovate-finance-launches-transatlantic-policy-group-ondeck-washington-dc
https://www.finma.ch/en/news/2016/03/20160317-mm-fintech/
http://asia.nikkei.com/Japan-Update/Cabinet-OKs-recognizing-virtual-currencies-as-similar-to-real-money
http://asia.nikkei.com/Japan-Update/Cabinet-OKs-recognizing-virtual-currencies-as-similar-to-real-money
http://fintech.treasury.gov.au/
http://fintech.treasury.gov.au/
http://download.asic.gov.au/media/3583180/cp254-published-21-march-2016.pdf
http://asic.gov.au/regulatory-resources/financial-services/marketplace-lending/marketplace-lending-peer-to-peer-lending-products/
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regarding, among other 
things, the use of 
geographic data by 
investors in the platforms. 
 
U.S. House Majority Leader 
Kevin McCarthy (R-CA) and 
Chief Deputy Whip Patrick 
McHenry (R-NC) launch an 
Innovation Initiative. 
 
U.S. Comptroller Thomas 
Curry gave prepared 
remarks on FinTech and 
the Community 
Reinvestment Act. 
 
FINRA published a report 
covering effective practices 
for digital investment 
advice. 
 
OCC published a white 
paper titled, Supporting 
Responsible Innovation in 
the Federal Banking 
System: An OCC 
Perspective. 
 
SEC chairwoman Mary Jo 
White delivered prepared 
remarks on financial 

The FCA and the Australian 
Securities and Investments 
Commission signed a Co-
operation Agreement in an 
effort to support FinTech 
companies operating in both 
countries. 

https://medium.com/@GOPLeader/the-innovation-initiative-fixing-problems-creating-opportunity-and-building-the-future-for-the-d50e5e21e0b3#.kf1m2i7yp
https://medium.com/@GOPLeader/the-innovation-initiative-fixing-problems-creating-opportunity-and-building-the-future-for-the-d50e5e21e0b3#.kf1m2i7yp
http://www.occ.gov/news-issuances/speeches/2016/pub-speech-2016-29.pdf
http://www.occ.gov/news-issuances/speeches/2016/pub-speech-2016-29.pdf
https://www.finra.org/sites/default/files/digital-investment-advice-report.pdf
http://www.occ.gov/news-issuances/news-releases/2016/nr-occ-2016-39.html
http://www.occ.gov/news-issuances/news-releases/2016/nr-occ-2016-39.html
http://www.occ.gov/news-issuances/news-releases/2016/nr-occ-2016-39.html
http://www.occ.gov/news-issuances/news-releases/2016/nr-occ-2016-39.html
http://www.occ.gov/news-issuances/news-releases/2016/nr-occ-2016-39.html
https://www.sec.gov/news/speech/chair-white-silicon-valley-initiative-3-31-16.html
https://www.sec.gov/news/speech/chair-white-silicon-valley-initiative-3-31-16.html
http://download.asic.gov.au/media/3797602/fca-asicagreementsigned230316-1.pdf
http://download.asic.gov.au/media/3797602/fca-asicagreementsigned230316-1.pdf
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innovation with a focus on 
robo-advice and 
marketplace lending, in 
particular. 

April 2016 U.S. Comptroller of the 
Currency Thomas Curry and 
Eric Rosengren, president 
and CEO of the Federal 
Reserve Bank of Boston, 
gave separate speeches 
focused on responsible 
innovation in the retail 
banking space and 
alternative forms of 
lending and the 
proliferation of consumer-
facing applications. 
 
California Department of 
Business Oversight releases 
findings from its inquiry 
into marketplace lenders. 
 
US CFTC Commissioner 
Christopher Giancarlo 
stated that the recent 
successful distributed-
ledger technology test 
covering credit default 
swaps “proves that there is 
merit to the potential of 
distributed ledger 

UK FCA publishes its Business 
Plan 2016-2017 with 
innovation and technology 
listed as one of the 
regulatory body's seven 
priorities. 
 
Harriet Baldwin, the UK’s 
economic secretary to the 
Treasury, and Christopher 
Woolard, director of strategy 
and competition at the 
Financial Conduct Authority, 
each detailed initiatives to 
support the UK FinTech 
industry and the 
government’s regulatory 
“sandbox” initiative which 
will launch on May 9. 
 
The Central Bank of Russia is 
expected to present the 
results of its research on 
blockchain technology in 
June. 
 
The UK Treasury released a 
consultation paper “to set 

Japan's Financial Services 
Agency is expected to hold 
meetings in May to discuss 
the potential for blockchain 
technology in the financial 
services space. 
 
The Monetary Authority of 
Singapore (MAS) announced 
that the inaugural week-
long FinTech Festival will 
begin on Nov. 14. 
 
India’s government debuts 
the United Payment 
Interface initiative to bring 
more people into the formal 
financial services system. 
 
The Reserve Bank of India 
published a consultation 
paper covering the peer-to-
peer lending industry in 
India with comments on the 
paper due by the end of 
May. 

The Australian Securities 
and Investments 
Commission is interested 
in seeking an agreement, 
along the lines of the 
recent Australia-UK 
FinTech partnership, with 
the Monetary Authority of 
Singapore. 

http://occ.gov/news-issuances/speeches/2016/pub-speech-2016-42.pdf
http://occ.gov/news-issuances/speeches/2016/pub-speech-2016-42.pdf
http://occ.gov/news-issuances/speeches/2016/pub-speech-2016-42.pdf
http://occ.gov/news-issuances/speeches/2016/pub-speech-2016-42.pdf
http://occ.gov/news-issuances/speeches/2016/pub-speech-2016-42.pdf
http://www.bostonfed.org/news/speeches/rosengren/2016/040416/040416text.pdf
http://www.bostonfed.org/news/speeches/rosengren/2016/040416/040416text.pdf
http://www.dbo.ca.gov/Press/press_releases/2016/Survey%20Response%20Summary%20Report%2004-08-16.pdf
http://www.dbo.ca.gov/Press/press_releases/2016/Survey%20Response%20Summary%20Report%2004-08-16.pdf
http://www.cftc.gov/PressRoom/SpeechesTestimony/opagiancarlo-14
http://www.cftc.gov/PressRoom/SpeechesTestimony/opagiancarlo-14
http://www.cftc.gov/PressRoom/SpeechesTestimony/opagiancarlo-14
http://www.cftc.gov/PressRoom/SpeechesTestimony/opagiancarlo-14
http://www.cftc.gov/PressRoom/SpeechesTestimony/opagiancarlo-14
http://www.fca.org.uk/news/our-business-plan-2016-17
http://www.fca.org.uk/news/our-business-plan-2016-17
http://www.cvent.com/events/mproc.aspx?m=00000000-0000-0000-0000-000000000000&u=https%3a%2f%2fwww.gov.uk%2fgovernment%2fspeeches%2ffintech-making-sure-the-uk-continues-to-be-the-global-capital&l=initiatives+to+support+the+UK+FinTech+industry
http://www.cvent.com/events/mproc.aspx?m=00000000-0000-0000-0000-000000000000&u=https%3a%2f%2fwww.gov.uk%2fgovernment%2fspeeches%2ffintech-making-sure-the-uk-continues-to-be-the-global-capital&l=initiatives+to+support+the+UK+FinTech+industry
http://www.cvent.com/events/mproc.aspx?m=00000000-0000-0000-0000-000000000000&u=https%3a%2f%2fwww.gov.uk%2fgovernment%2fspeeches%2ffintech-making-sure-the-uk-continues-to-be-the-global-capital&l=initiatives+to+support+the+UK+FinTech+industry
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http://www.cvent.com/events/mproc.aspx?m=00000000-0000-0000-0000-000000000000&u=http%3a%2f%2fwww.fca.org.uk%2fnews%2finnovate-finance-global-summit&l=government%e2%80%99s+regulatory+%e2%80%9csandbox%e2%80%9d+initiative
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http://www.econotimes.com/Russian-Central-Bank-Considering-Blockchain-Implementation-In-Banks-192313
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http://www.coindesk.com/japanese-finance-regulators-blockchain-markets-applications/
http://www.coindesk.com/japanese-finance-regulators-blockchain-markets-applications/
http://www.mas.gov.sg/News-and-Publications/Media-Releases/2016/Inaugural-Singapore-FinTech-Festival-to-be-held-in-November-2016.aspx
http://www.bloomberg.com/news/articles/2016-04-10/india-s-audacious-plan-to-bring-digital-banking-to-1-2-billion-people
http://www.crowdfundinsider.com/2016/05/85030-reserve-bank-of-india-consultation-paper-on-peer-to-peer-lending-document/
http://www.crowdfundinsider.com/2016/05/85030-reserve-bank-of-india-consultation-paper-on-peer-to-peer-lending-document/
http://www.smh.com.au/business/banking-and-finance/asic-talking-to-singapore-on-fintech-deal-20160409-go2n92.html
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technology (DLT),” and 
suggested that regulators 
adopt a “do-no-harm” 
approach. 
 
Senators Jeanne Shaheen 
(D-NH), Jeff Merkley (D-
OR), and Sherrod Brown 
(D-OH), sent a letter to the 
U.S. Government 
Accountability Office 
requesting that the GAO 
update its 2011 report, 
which focused on peer-to-
peer lending. 
 
FTC announced the first in 
a series of forums on 
FinTech, with the first 
event to be held on June 9 
that will focus on 
marketplace lending. 

out ongoing and proposed 
work to foster a supportive 
regulatory framework for 
financial services that allows 
innovation to flourish.” 

May 2016 U.S. Treasury released 
findings from its request 
for information on online 
marketplace lending. 
 
The U.S. Government 
Accountability Office is 
expected to publish reports 
covering the financial 
regulatory landscape in the 

The European Commission 
released a working document 
titled, Crowdfunding in the 
EU Capital Markets Union. 
 
Financial Conduct Authority 
(FCA) and the Monetary 
Authority of Singapore 
celebrated the launch of the 
first "FinTech Bridge”. 

Japan's Financial Services 
Agency convened the first 
public meeting of its “panel 
of experts on FinTech 
startups,” formed in April. 

The Australian 
government responded to 
the Senate Economics 
References Committee 
report on digital 
currencies, and agreed 
with the committee’s four 
recommendations, 
including a commitment 
to address the current tax 

https://www.brown.senate.gov/newsroom/press/release/brown-merkley-shaheen-ask-gao-for-updated-report-on-the-financial-technology-marketplace
https://www.ftc.gov/news-events/events-calendar/2016/06/fintech-series-marketplace-lending
https://www.ftc.gov/news-events/events-calendar/2016/06/fintech-series-marketplace-lending
https://www.treasury.gov/connect/blog/Pages/Opportunities-and-Challenges-in-Online-Marketplace-Lending.aspx
https://www.treasury.gov/connect/blog/Pages/Opportunities-and-Challenges-in-Online-Marketplace-Lending.aspx
http://www.reuters.com/article/us-finance-summit-gao-idUSKCN0Y931W
http://www.reuters.com/article/us-finance-summit-gao-idUSKCN0Y931W
http://europa.eu/rapid/press-release_IP-16-1647_en.htm?locale=en
http://europa.eu/rapid/press-release_IP-16-1647_en.htm?locale=en
https://www.gov.uk/government/news/first-ever-fintech-bridge-established-between-britain-and-singapore
http://www.fsa.go.jp/en/news/2016/20160511-1.html
http://www.fsa.go.jp/en/news/2016/20160511-1.html
http://www.treasury.gov.au/PublicationsAndMedia/Publications/2016/Gov-Response-Digital-Currency
http://www.treasury.gov.au/PublicationsAndMedia/Publications/2016/Gov-Response-Digital-Currency
http://www.treasury.gov.au/PublicationsAndMedia/Publications/2016/Gov-Response-Digital-Currency
http://www.treasury.gov.au/PublicationsAndMedia/Publications/2016/Gov-Response-Digital-Currency
http://www.treasury.gov.au/PublicationsAndMedia/Publications/2016/Gov-Response-Digital-Currency
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U.S. Also on their to-do list, 
a request from three 
Democratic senators 
"seeking to better 
understand regulations and 
ongoing efforts at the state 
and federal levels related 
to mobile payments." 
 
 

 
FCA launched its FinTech 
regulatory sandbox, with 
applications for the first 
cohort due by July 8. 
Outgoing FCA CEO Tracey 
McDermott gave what may 
be her final remarks on the 
regulatory approach to 
FinTech. 
 
 

treatment of digital 
currencies. 

 
 

http://www.peters.senate.gov/newsroom/press-releases/peters-carper-and-coons-urge-gao-to-study-how-innovative-payments-providers-are-regulated
http://www.peters.senate.gov/newsroom/press-releases/peters-carper-and-coons-urge-gao-to-study-how-innovative-payments-providers-are-regulated
https://innovate.fca.org.uk/innovation-hub/regulatory-sandbox
http://www.telegraph.co.uk/business/2016/05/10/fca-pledges-to-help-fintech-firms-disrupt-big-banks/
http://www.telegraph.co.uk/business/2016/05/10/fca-pledges-to-help-fintech-firms-disrupt-big-banks/

